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9. Cond¢mantion. The proceeds of any award or claim for damages, Jirect of consequential, in connection with any con-
demnation or vther taking of the Property, of part thereof, or for comveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, payd to Borrower. In the event of a partial taking of the Propenty, unless Borrewer and L ender othervise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morpage immediately prior 10 1the date of taking bears 1o the fair market value of
the Property immediately poior 1o the daie of taking, with the halance of the proceeds paid to Borrower.

I the Property is abandonad by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower lails 10 respond to Lender within 30 days afier the date such notice is mailed,
Lender is authorized 1o collect and apply the procceds, at Lender's option, either 10 restoration or repair of the Properiy or 1o the
sums secured by this Mostgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due daie of the monthly installments refeired 1o in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrowmer Not Released. Extension of the tiine for payment of modification of amortizalion of the sums secured by this
Mortgage pranted by Lender 10 any sucoessor in interest of Borrower shall not operate to release, in any manner, the liabRity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse 1o enxtend time for payment or otherwise modily amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors ininterest.

11. Forbearsnce by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shail not be a waiver of o1 preciude the excrcise of any such right or remedy. The procure-
ment of insurance of the payment of 1axes 0f other liens or charges by 1 ender shall not be a waiver of Lender's right 10 accelerate
the maturity of the indebtedness secured by this Morsgape.

12. Remedics Camulstive. All remedics provided in this Maozigape are distinct and cumulative (o any other right of remedy
under this Morigage of afforded by law or equity, and may be cvercised concurrently, independently, o1 successively.

13, Successors and Assigns Bound; Joint and Several Lisbility; Csptions. The covenantis and agreements hercin contained
shall bind, and the rights hercunder shall inure 10, the respectine suocessors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be join: and several. The captions and head-
ings of the parzrraphs of this Mortgzge 21¢ for convenience only and are ot 1o be used 10 interpret oF define the provisions hereaf.

14. Notice. Except for any notice required under apphicable law 10 be given in another manner, (3) any notice 10 Botrower
peovaded for in this Moripage shall be given by mailing <uch notice by certified mail addressed 1o Borrower at the Propernty Ad-
dress of 21 such other address as Borrower may desipnaie by notice 1o Lender as provided herein, and (b) any notice to Lender shall
be given by certifind mail, return receipe roquested, (o Lender™s address s1ated herein or 10 such other addiess as Lender may
designate by natice 1o Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed 1o have been given
10 Borsower or Lender when piven in the manner designated hetein.

15, Uniforim Morigase; Governing Lawn: Severabitity.  This form of moripzge combines uniform conenanis for national use
and non-uniform covenants with limited s ariatioas by jurisdiction to canstitute a unifarm securily instrument covering real prop-
erty. This Monigagpe shall be governed by the law of the jurisdiction in which the Propeny is locaed. Inhe everst that any proni-
on o7 clause of this Mortpzpe or the Note conflicts with zpplicable law, such conflicr shall not affect other provisions of this
Moripzre of the Note which can be given <ffect without the conflicting provisson, and to this end the pronitions of the Morigage
and the Note are doclared 1o be s crable.

16, Borcower's Copy. Borroser vhall e furnished a conformed copy of the Nete and of this Maatgape at the time of exocv-
tioe 0o after soooadation bereod.

17, Tramfer of 15 Properia: Assumption. If 2Y o0 20y part of the Property of an imerest thesein is sold or tramfeqted by
Birroner without Lender™s prid wiitien consent, excivding (2) the creation of a licn o1 cncumtvance subordinaie 1o this Mot-
g2ge. (b ihe crcation of 3 purchase money security interedt fo houtechold apphanaes, (c) 2 ransfer by devise, desocnt, or by opera-
tGion of faw upon the death of a joint 1cnant of (d) the grant of any leasehold intcrest of three years of bess oY Cont2ining 2n oplicn
1o purchase, Lender may, at Lendes™s apuion, declare all the sums secured by this Marzgape 1o be immediately due and payzble.
1 ondes shail have waived sich opiion 1o 2ccdlaraie if, prior 10 the sate o1 transfer, Lender and the person to whom the Propenty is
1o bhe »03d o iransferred reach agreement in writing that the credin of such person is satisfaciony 10 Lender and that the interest
rayzblc on the sums secured by this Moripape shall be at such raie 25 1 ender shall requess. H 1 tader has waived the option to ac-
otlerale pronidad in this parapraph 17, and if Borrower™s sucoossor in iniciest has oxeculad 2 wrilten assumpiion agrocment ac-
vepted in writing by L ender, 1 ender dhall release Borrower from all obligations under this Motgage and the Nose.

If i endey exeadines soch option to acceicrate. Lender shall mail Borrower notioe of acceleration in accardance with paragraph
14 hered]. Such notice shall pronide a feriod of nod Jess than 30 days f1om the drie the notice is mailed within which Borrowner may
pay the cums doclared due. I Borrower Tails 10 pay such susns prior (o the expiration of such periad, 1 ender may, without further
notice o1 demand on Boironer, invoke any remedics pormined by paragraph 16 hereof.

NONUNHHFORM COVENANTS, Borrower 2nd Loender further covenant and agree as fallows:

18, Accdderstion: Remedies. Facept as provided in prrepraph 17 hercof. upon Borromer's dreach of any covenent or agree-
ment of Borcower in this Morigape, indoding the corenanis to pay mhea due any sums secured by this Moripage, Lender prior 10
acceleeation shall mail nolice (o Borrower as provided ia pareprsph 14 hereof specifying: (11 the bresch: (2) the action required 1o
cure such breach; (3) a daie, oot bess than M davs from the daie the aotice is mailed 1o Borrower, by which suck breach must be
cured; and (3 that Mailvre 1o cure such bresch on or before the date «pecified in the notice may result in acockeration of the sums
secured by this Mortgeee, foreclosure by jodicial proceeding and «sle of the Properiv. [he nolice shall further inform Bor-
rowner of the right (o reinstate 2{ter 2c06leration and the right 10 assert in the foredosure proceeding the aon-aristence of 2 defaull
o1 any olber Sefease of Borrower ic scceleration 25d foraclowuie. 1 she hreacd is ot cured on or before the date specifiedin the
wolice, Eender 2t Leader™s oplion may declzre 21l of the sums secured by this Mortgest to be immediziely duc and payable withoat
further demand and may foreclose this Murigage by jodicial proceeding. T eoder shall be eatitled (o collect is such proceeding 281
ripenses of foreclosure, induding, but noi limited 1o, scawonadle sitoraer™s foes, and costs of documentzry evidence, 2bstracts
xad sitle reporis. 211 of which shall be additional sume secured by this Morigepe.

19. Borrowes s Right (o Reinvate. Notwithstanding Lender's acceicration of the cums socured by this Mortgage, Botronet
shall have the right 1o have any proceedings begun by Lender to enforee this Monigage discontinued at any time prior to entry of a
pudgmem enforcing this Magigage if: (a) Borrower pays 1 ender all sums which would be then due under this Morigage, the Note
and notes securing Foture Advances, 1if eny, had no accoleration ovcutred: (b Borrower cures all Breaches of any oiher covenents
of apreements of Borrower contaised in this Mocigage: (0} Borroner pays all reasonable expenses incurred by 1endes in enforcing
1he conenanis and agreements of Botrower contained in this Morigage and in enforcing | ender’s reincdics as provided in para.
graph 18 hereof, including, but nos limited 1o, reaconable attorney™s fees: and (d) Borrower tabe wuch action as | ender may tea-
sonably 1oquire to aswure that the lien of this Motgage., $ender’c interest in the Property and Borroncr™s obligation to pay the
sumc secured by this Mortgage vhall continue unimpaired. Upon coch pavment and cure by Borrower, this Mortgage and the ohli-
ganons securad hereby chall semain in full force and effect as if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional sectitity hercunder, Botrower hereby asvigns to 1 ender
the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph E8 hereof or abandonment of the
Property, have the right 1o collect and re1ain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof o abandonment of the Propetty, T onder shall be entitled 10 have arecciver ap-
pointed by a coutt to enter upon, 1ak ¢ possescion of and manage the Property and 1o volledt the tents of the Praperiy, including
those past due. All rente collected by the seceir or vhall be applicd first to pavment of the covs of management of the Properiy and
coliection of rents, including, but not Limited 1o, 1eceiver’s fees, premiums on receiser's bonds, and reasonable attorney™ fees, and
then to the vums secured by this Mortgapge. The receiver shali be liable to account anly for those rents actualiy rccened
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