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LMPORTANT NOTICE: Should the Veterans Administration fail or reiuse to

issue its guaranty in the full amount committed upon by the Veterans
Administration under the provisions of the Servicemen's Readjustment

~ Act of 1944, as amended, within sixty days from the date this loan would
27 normally become eligible for such guaranty, the holder may declare the
. indebtness hereby secured at once due and payable and may foreclose 'l
immediately or may exercise any other rights hereunder or take any furcther

action as by law provided.
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To Have axo To Howp, all and singular the said property unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor covepants that be is lewfully seized of the premises bereinsbove described ix fee simple abaolute
{or such other estlate, if any, as is stated hereinbelore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises sre froe and clear of all iens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor furtber covensnis 1o warrant and forever defend all and singular the

premisee 83 berein conveyed, unto the Mortgagee forever, from and against the Mortgugor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor coverants and agrees sa follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay al any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars (8100.00), whichever is less. Prepavment in full shall be credited on the date
received. Partia! prepayment, oiher than on an installment due dale, need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is carlier.

2. Togetber with, and in addition to, the menthly payments of principal and interest payable under the terms
of the note sacured Lireby, he will pay 1o the Mortzsyoe as trustee {under the terms of this trast ss hereinaflter
stated) on the first day of each month untd the said note is Tully paid-

(2) A sum equal to the ground rests, if any, next due, phus the premiums that will pext become dve snd payable
on policien of fire and otber barard insurance covering the mortgrred property, plus taxes and ssaessments
next due on the montgaged property (2 as estimsated by the Mortgeges, and of which the Mortgagor is
potified) Jess all sumns already paid therefor divided by the pumbir of monthis 10 elspae hefore one month
prior to the date when such ground rents, promiums, taxes and ssseasments will beoome dedinquent, such
sums £0 be bedd by Mortgagee in trust to pay said ground rents, premoiums, taxes and special asseasments.

(b) The sggregate of the amounts payable pursuust to subparagraph (s) and thos: paysble on the note sacured
hereby, shall be paid in s single payment each month, to be epplied to the following itemus in the order
stated:

(1) taxea, rpecis] eascsaments, fire and otber harard insurancs premiums;
(u) ipterest on the note sncured bereby; and
{111) smortization of the principal of eaid note.

Any definiency in the smount of such aggregate montlly peytoent, shall, unless made good by the
Morigagor prior to the due date of the next sxuch payment, constitute an eveat of defsult under this
mortgage. At Morigagee's option, Mortgagor will pay & “lete chargs” not exceeding four per
centum (4£9%) of eny installment when paid more than fifteer: (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late charge™ shall
pot ba payable out of the proceeds of any sale made to sstisly the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the eatire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the paviments made by the Mortgagor urider (8) of paragraph 2 preonding shall excend the
amount of paviments actuslly inade by the Mortgagee as trastee for taxes or assessinents of INSUTANCS Premiums,
as the case may be, such excess shall be credited on subisequent psyinents to be made by the Mortgagor for such
items or, at the option of Mortgegee as trustee, may berefunded to the Mortgagor. If, however. such monthly
payvments shall not be sufficient to pay such itemns when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to maske up the deficiency.  Such
payment will be made within thirty (30) days after written notice from the Morigagee stating the amount of the
deficiency, which notice may be given by mail.  1f at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebiedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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