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9. Cosdemmtion. The provends of any award or claim for damages, diret of consequential, i connection with any con-
demnation of other taking of the Property, or patt thereof, o for conveyanie in licw of condemnation, are herehy assigned and
shall be paid 10 Lender. *

In the exent of a 1012l 1aking of the Propetly, the proceads shall be applied 10 the sums secured by this Mosigage. with the ex-
cess, if any, paid 10 Borerower. In the exent of 2 parnial 1aking of the Property, unless Botrower and bender otherwise agree in
writing, there shali be applied to the sums secured by this Motigage such proportion of the proceeds as is equal to that propostion
ahich the amount of the sums secured by this Mortgage immediately prioe 1o the date of taking bears 1o the fair market value of
the Property immediately prior 1o the date of 1aling, with the balance of the proceeds paid to Borrower.

If the Property ts abandoned by Borrower, or if, after notice by Lender 10 Botrower that the condemnos offers 10 make an
award of scide a claim for damages, Borrower fails o rapond 1o Lender within 30 days afier the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender's option, cither 10 restoration of repair of the Property or 10 the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall act eatend of
postpane the due date of the monthly installments teferred to in paragraphs ) and 2 hereof or change the amount of such in-

stallments. |
10. Borrowmer Not Relessed. Extension of ihe time for payment of modification of amotization of the sums secured by this EO .

Mortgage granted by Lender 1o any successor in interest of Borrawer shall not operane 1o refease, in any manner, the hiat:ity of the .

ofiginal Borrower and Botrover’s sucorssars in interest. Lender shall not be required 1o commence procecdings against such suc- LR R |

cessor or tefuse to extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrowner and Bosrower™s successofs ininterest.

1. PLorbezrance by Tender Not a Waiver. Any foebearance by Lender in evercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be 2 waiver of or preclude ihe evercise of any such right or remady. The procure-
mea of insurance o1 the payment of Laves of aiher liens or charges by Lender <hall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebledness securad by this Morigage.

12. Remedies Comuistive, All remedics pronided in this Mortgage are distine and cumalative 1o any other right of remedy
undcr this Morigage or affosded by law or equity, and may be cvercised concurrently, independently, o successively.

1}, Succescors and Assigns Boupd: Joint and Nerveral Lishifits: Captions. The covenants and agreements herein contained ;
shall bind, and the rights hercunder shall inure 1o, the respective sucoessars and assigns of Lender and Borrower, subject 10 the E
pronisions of paragrapn 17 hereof. All covenants and agreements of Borrower shall be joint and several. The caprions and head-
ings of the paragraphs of this Mortgage are for convenience only and ar¢e not to be used (o interpe et of define the provisions hereof.

14. Notice. Except for 2ny notice required under applicable law 1o be given in ancther manner, (3) any notice to Borrower
provided for in this Mocigape shall be given by mailing such notice by centified mail addressed (0 Boagrroner at the Propeny Ad-
dress or at such other address as Borrower may designate by nodice 1o Lender as pronided hercin, and (b)Y any notice to Lender shall
be given by centified mail, rcturn reoeim rogoested, 10 1 endet’s 33416 s1ated herein o7 (o such other 3ddress as Lender may
designate by notice to Batrower as pronided herein. Any notice provided for inthis Masigage shall be deemed (o have been given
10 Borrower of Eonder when given in the manner designated herein.

15, Ugiform Mortpsze; Gosverning aw; Severabilits. This form of morigzge combines uniform conenants for national wse
and non-uniform omenants with limited variations by jurisdiction to constituie 2 unifarm secuniiy instrument covering real peop-
cry. This Mortezpe +hall be poncined by the han of the jusicdiction in which the Propenty is located. In the cvent that any proni-
sion of claue of this Moszgaec o0 the Nide conflicts sith applicatic lam | such confhict shall noa aifect ather peonisions of this
Morzgzpe o the Nove which can be given effoct mithaut the confticiing prontsson. and 1o this ond 1he peonissons of the Mo ipage
and the Note are declared 1o be severabic.

16. Borrewer's Copy. Bogromer shall be furnished a comfoemed copy of the Nide and of this Ma:teagpe 21 the timme of execu-

a0 of after reora dation horood.
)

7. Trznfer of the Propeny: Assumption. 1f 21 o0 25y paert of the Progernty o7 an interest theyain is sodd o ramsfesred by
Boeromer wmithom 1 endor™s posog written comem, excloding () the creation of 2 ben of encumte anoe suhordinale 1o this Most-
repe. (b} the creation of 2 purchase mondy seout Ry In1e1est Yor bowschold appliances, (¢ 2 wranifer by dovise, desoent, of by opera-
tion of 1aw upan the czth of 3 joint teazn! oo (0) the gran of any ltaschold 1mcresa of three years of kess Nod Containing an optioa
to purchase, 1 ender may, 21 1 endei’s option, declate 2] the soms socured by this Morigage 10 be immoduatddy dut and payable, -
1 endes vl have saived soch apiion 1o socddorzic if, faicd 10 the sele of tremda, 1 ender and the peraon 10 whom the Properiv s
10 be sold or vansforred reach aprcement in wiiting that the credit of such porson s satisfactory to | ender and that the interen
payabhic on the sums secured by this Morigage shzll be ar quch ra1e 35 1 endtt ahall soquest. If ender has waived the option 10 ac-
cclerate provaded in this parapranh 17, and of Barrosor™s sucoenr in intarest has exvecu1od 3 wrillen assumpion Aprocment ac-
ceplod in weiftiape by L ender. 1 ender shall release Borrower fram all oblipatsans under this Motigape and the Note.

I Lendor onercises such apnion to acodictate, Tender shall mu! Boarower notioe of acocleration #a accordance »ath paragraph
14 hereof. Such nonioe shall praonade a penod of nol Joss than 3 daws from the drte The nanioe is mailed within which Borrower may
v the sums declared due. i Borrooer (ails 10 pay such sums psor 10 the exparztion of such peiind. 1 ender may, suthout further
notice or demend on Borrower, imohe any temedics perminted by paragraph 18 hercof,

NON-UNIFORMCOVENANTS., Borower and | ender furnther covenzent and agroe as follows:

1R.  Accderation; Remedics. Faoept a5 pronidedin parsgraph 17 bereo!, upon Borrower™s hreach of any covenant or agree-
meat of Burrower in this Moripape, induding the concranis (o pay whea due any sums secured by this Moripape, Lendes prior (o
acccderstion shell mail notice 1o Borrower 3¢ provided in paragraph 148 hrrcof specifying: (1) the breach; (20 the action required to
cure such breach; () 2 date. aot bess than 3 davs from the date the nolice is mailed (o Borrower, by which such breach must be
cured; 2nd () thal failure s0 cure soch bresch on or brfore the date specified in the notice may resuli in accederation of the sums
secwred by this Mortgage, foredoesure Ibn judicial proceeding and sale ¢f the Property. The notice shall furthes inform Bor-
rownes of the right Lo reinstate after soodieration and the right 10 2ol in the foredasure proceedisg the non-evisteace of 2 default
of 38y other defense of Burrower 1o accederation and forecdosure. I the bresch is nol cured on or before the date spedified ia the
sotice, Leoder 3t Lender™s oplion may declzce a1l of the sums secared bn this Mosigage (o be immediaidy doe a0d pryable without
(uither demand and may Tareddose this Mosizage by judicial proceeding. 1 oader shall be eatitled (o collect i soch proceeding il 1
apeases of foredlosure, indading. bat not limited (o, reasonable attorney™s Tees, and costs of docomealary evidence, altnirscts
and tithe repurts. 3 of nhich shall be additions) sums sectred by this Morigage.

19, Borrower’s Right to Reinstate. Nowithuanding Fender™s accclcration of the wums socuted by this Morteape, Bodrowner
shall have the 1ight to have any proceedings begun by 1 ender 1o enforee this Mortgage discontinued a1 any time prior toentiv of a
judpment enforcing this Muatpagpe if: (a) Borrower pays Lender all sums which would be then due under this Mostpage, the Note
and noves wecuning Yuture Advances, if any, had no accdderanonoocutied: b Borsower cures a1l breaches of any other conenants
or agreements of Borrower contained sn this Mortrape; {c) Borrower pave 2l reavanable expenses incutred by 1 ender in enforcing 4
the conenants and apreements of Borrower contained in this Mortpage and in enforcing [ender™s temedics as provided in para-
graph 1X hereof | including, but not himited 1o, tcavonable attorney’s foes; and (d) Borrower tabes such action ay L ender may rea-
wonably reqguire 10 assure that the lica of this Mortgage, 1 ender’™s intciet in the Propeity and Borrower’™s oblipation to pay the
camis sevuied by this Motipage shall continue urmimpaited. U cuch payment and core by Borsower, thic Morieage and the obli
rahions secuted heretwy shall remann in full force and effect av f no acceleration had ovoureed.

20. Awignameal of Rents; Appoiniment of Receiver. As additional securtity hercunder. Boirower hereby asagns to Lender J
the 1ents of the Property, provided that Borroner vhall, prior to acoeleration under paragraph 1R hercof o1 abandonment of the
Property, have the right 1o collect and reain such rents as they become due and payvable,

Upon acceleration under paragraph 18 hereef or abandonment of the Property, [ ender <hall be ennitied o have a recenner ap-

Ly

pounted by a court to enter upon, take povsesaon of and manage the Properiv and to collect the ronis of the Properis, i luding !"n.
thuse past duc. Al rents collected by the receives <halibe applied fira ro payment of the costc ol management of the Properiy and
collecnion of rents, anduding, but not linited 1o, recciver™s fees, piemums on receiver™s bonds, and reasvenable attermney s fees, and
then tothe cums secured by this Muortgage. Tone receis er Whalt be iable to account only for thase rents sotuails recened
i

. - . ) . . o P PREE R SPTRERAEY S i Py R e AT 4 L
R gl e Ry g - : . .



