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9. Cendemnation. The proceeds of any award or claim for damages, ditet of comscquential, 1n connection with any <on-
demnation or other taking of the Property, or pant thereof, of for comveyance in licu of condemnanion, are hereby assigned and
shall be paid to | ender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Mostgage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial 1aking of the Propernty, unless Batrower and I ender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that propostion
which the amount of the sums secured by this Mocigage immediatel; prior 10 the date of talang bears to the fair market value of
the Propetty immediately prior 1o the date of taking, with the batance of the proceeds paid 1o Borroaer.

If the Propeity is abandoned by Borrower, of if, after notice by Lender 10 Borrower that 1he condemnor offers 1o make an
awnard or setile a3 claim for damages, Borrower fails to rspond 1o Lender within 30 day+ after the date such notwce is maled,
Lender is authotized 10 collect and apply the proceeds, at Lender™s option, cither 10 restoration of repair of the Property of to the
sums secured by this Mosigage.

Unless Eender and Borrower otherwise agree in writing, any such application of proceeds to princpal shall not exterd o1
posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 bereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modifcation of amoriization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operaie 10 release, in any manner, the liatsity of the
otiginal Borrower and Borrower®s successors in interesl. Lender shall not be recuired 10 commence procecdings apainst such suc-
cessor or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Maortgage by reason of
any demand made by the ofriginal Borrower and Borrower’s sucocssors in interest.

11. Forbesrance by Lender Not & Waiver. Any fabearance by Lender in exeraising any right of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exeraise of any such right or remedy. The procure-
ment of insurance of the payment of taxes of other liens of charges by Lender shall not be a waiver of Lender’s right to acotieraie
the maturity of the indebtedness secured by this Mor:zage.

12. Remedies Cumulztive. All remedies provided inthis Morigage are distinct and cumulatine 1o any other night or reenedy
under this Mortzage or afforded by law or equity, and may be evercised concurrently, independently, o sucotssively.

13. Successors and Assigns Bound; Joint 20d Severa) Liability : Ceptions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 1o, the 1opactive suncessors and assipns of Lender and Bosrower, subjxt to the
provisions of paragraph 17 hereof. All covenanis and zpreements of Borrower shall be joint and several. The captions and head-
ings of the parapraphs of this Moitpage are for convenience only and are not 1o be used to interpecet o8 Jefine the provisions hereof.

1§. Notice. Fxcept for any notice requircd under applicable law (0 be given in another mannct, (a) any notice 10 Borrower
provided for in this Motigage shall be given by mailing such notice by certified ma addressad o Borrower a1 the Properiy Ad-
dress of at such other 23d125% as Borrowner may designate by natice to Lender as pronided herein, and (b) any notice 10 Lendor shall
be given by centified mail, return recapt roquested, 1o Lender™s 2ddress stated herein o 10 such ovher addicss a5 Lender may
designate by notice 1o Borrower as pronvided herein, Any notice provided for in this Mortgage shall be deemed to have been given
10 Borrower of Lender when given in the manner designated herein.,

15. Upiform Morigsee: Governing 12w Sevessbilinn.  This form of moripzpe combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction 1o constitule a uniform securily instrument convening real prop-
erty. This Mazigage shall be gorverned by the taw of the jurisdiction in »hich the Properiy is locared. In tbe event that any proni-
sion o7 clause of this Morigage of the Nowe conflicts with 2pplicable law, such ocaflicn shall not affect mbee pronisioas of thas
Morigage of the Note which can be given effect without the conflictir:¢ peonision, and to this end the poovisions of the Morigage
and the Note are declared 10 be severable.

16. Borromer's Copy. Bosrower shall be furnished 2 confarmad <opy of the Note and of this Mosigzze ai the e of execo-
tion or after recoedation hereof.

17, Tremfer of the Property: Assumplion. [T 21 or any paurt of 1he Progurty of an intorest therain is sold o0 ramferred by
Botrower withoul Lender’s gwior written comsent, excluding (2) the <xeation of a lien o encumntvance suhordinaie to this Mont-
gzee, (bl the creation of a purchase money socurity inteiest for household applianoes. (€] a teemfor by devise, dosoent, o1 by opera-
tion of law upon the death of a joint tenant of (d) the grant of any Icasehold interest of Throe years of Joss DOd CONTANINE 20 O N
1o purchase, Lender mav, a1 Lender’s aption, deciare all the sums secured by thias Mocigege (o bhe immadiziely doe and pavahle.
Lender shall have waived such oplion 1o accelerate if, prios 10 the sale or transfer. 1 cnder and the person 1o whoamn the Property i
10 be sold or tramsferrad reach agreement in writing that the credil of such person is satisfactony 10 1 ender and that the inferest
rarable on the sums secured by this Mogigzge shall be at such sate as | ender shall rogquest. If Lender has waived the option 1o a¢-
celerate pronided in this paragraph 17, and 13 Boriower’™s successof in interest has caccuiod 3 witien 2scumplion kpforment ac-
<epred in writing by Lender, § ender shall selease Borrones (oo all oblipations under this Morigage and the Noae.

If Leader evercises such option 10 accelcrate, 1 endsr shall ma Borrower nolice of a00cker 213on 1n acoordanoe with parapraph
14 hereof. Such nadice shall pronide a peziod of not 3ess than 2 davs 1o the date the notice 1s mailed within which Barower may
pav the sums doclared doe. If Borrower (ails to pay such sums prior tathe expitation of such period. 1 ender may. without further
notice o1 demend on Borrower, invole any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and § ender further conenant and agroc as follows:

1E. Acceleration; Remedics. Facept as pravided inparspraph 17 hereof, upon Borrower's breach of any coveasnt ur apree-
meal of Borroners in this Moripepe, intdloding 1the covenzals (o pay when doe 20y sums secured by this Morigape, Leader prios fo
acceleeation shall mail notice (o Borcower as provided in parapraph 14 hereof specifsing: (1) 1be breach; 1) the action reqguired to
cute such breach; (1) 2 date. not $ess than 30 deys from the date the notice is mailed o Borrower, by which such breach munst be
cured; and (3 that failure to cure such brezch on or before the date specified in the notice may resull in acockeration of the sums
secured by this Mortgage. foredosure by judicial proceeding and sale of the Properts. The potice shall further inform Bor-
rawer of the righl (o reinstate aftes acceleration and the right 10 assert in the furecdosure proceeding the non-evistence of 3 defaull
or 3ay other &efonse of Borrower 1o scodderztion and foredosure. If the bresch is not cared oa of before the date specifiedin the
notice, Londer 21 Feader’s oplion may dedlare all of the sums secored by this Mortpage to be imasedisicly due 2ed payable nithoul
further demand and may Toreddose this Morigage by judicsl proceeding. | eoder shall be eatitied to collect in such proceeding all
erpeases of foreclesure, including. bul not limited to, reasonzble attorney ™s {ees, and costs of documenian ovidencr, abwiracts
and title reporic. 21l of which shall be additions] sums wecored by this Morrgage.

19. Borrower™s Right 10 Reinstate. Notwsthstanding 1 ender™s acoeleration of the sums secured by this Merigage, Boviroaer
shall have the right 1o have any proceedings begun by Lender 1o enforee this Mortpage discontinued at any 1ime prior to entry of a
judpment enforcing this Moutgage if: (2) Borrower pays Eender all cums ahich swould be then due under this Moripage. the Noie
and notes securing Future Advances, if any. had no acocleration occurred; th) Borroner cures all breaches of zny ather conenants
o1 agreements of Borrower contained in this Mortgage: () Bosroner pays all reasonable expenses incurred by 1 ender in enforcing
the corenants and agieements of Borrower contained in this Muwrigage and in enforcing 1 endet’s remadics as provided in para-
graph 18 hezeof, including, but pot timited 1o, reasenable attorney™s fees: and (d) Borrowed taked wuch action as | ender may rea-
sonably require 1o assure that the lien of this Moitpape, | ender™s interest in the Property 2nd Borrower™s obligation to pay the
sums sevured by this Mottgage shall continue unimpaired. Upon such pasvment and cute by Barrower, this Morigape and the obh-
gations secured hereby vhall temain in full force and effect as i no acceleration had occureed.

20. Assignment of Rents: Appoiniment of Recriver.  Av additional secutity hercunder, Borroner bereby assigns 1o Fender
the 1ents of the Propenty, provided that Borrower <hall, prior 1o acceleration under paragraph 18 hereof o1 abandonment of the
Propetty, have the tight to collect and retain <uch tents as they become due and pavahle.

t'pon acceleration under paragraph 8 hereof or atandonment of the Property, 1 ender shall beentitled to have a revener ap-
pointed by a coutt 10 enter upon, tabke possestion of and nanage the Property and to colleat the rents of the Property, indluding
those pact due. All tente collected by the receiver chatl be applied fires 1o payment of the costv of managcinent of the Properny and
collect.on of rents. including, but not limited to, teceiver's feew premiums ontecener’s bonde, and teasmable aitoraey s fees, and
then 1o the wumis ~ecured by this Mortgage. The recciver shall be frable to account only fof thoe rents actually recened
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