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9. Condemastion. The provends of any award or claim for damages, duedt or consequential, m connection with any con-
demnation or other taking of the Propeity, or part thereof, of for comerance in lieu of condemnation, are hereby assigned and
shall be paid 1o L ender.

Inthe event of 2 11al taking of the Property, the proceeds shall be applied 1o the sums socured by this Morgage, with the ex-
cess, if any. paid 1o Borrower. In the event of a partial 1aking of the Property, unless Borrower and 1 ender otherwise agree in
writing, thete shall be applied 10 the sums secured by this Mortgage such proportion of the proceads as i< equal to that proportion
which the amount of the sums secured by this Morigaze immediately priof 1o the date of taking bears 1o the fair market value of
the Property immediately priof 1o the date of takang, with the hatance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, o1 if, after notice by [ ender to Botrower that the condemnor offers to male an
award of scttde a <laim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is nailed,
Lender is authorized 10 collect and apply the proceads, at Lender *s oplion, cither 10 1estoration or repair of the Property or 1o the
sums secured by this Morigage.

Unless Lender and Borrower atheraise ageee in writing, any such application of procesds 1o principal shall not extend or
postpone the due date of the monthly instaliments referted 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Relexsed. Extension of the time for payment or madification of amaetization of the sums secured by this
Mortgage granted by 1 ender to any successor in interest of Borrower shall not operate (o relezse, in any manncr, the liablity of the
otiginal Borrower and Borrower’s sucoessors in interest. Lendar shall not be 1equired 1o commence proceedings against such suc-
cessor of refuse 1o extend time for payment o atherwnise modify amartization of the sums secured by this Mortgage by reason of
any demand made by the original Barrower and Bagromer’s succossod s in interest.

11. Forbesrsnce by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
Aherwise affordad by applicable taw, shall not be a waiver of or produde the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taves of other liens of charges by Lender shall not be a waiver of Lender™s right to accelerate
the maturity of the indebiedness secured by this Morigage.

1}. Remedics Comuolstive. Al remodics provided in this Morigage are distinct 2nd cumulative (o any other right of remedy
under this Moetgape of afforded by Ixw o oquity, and may be evercised cancurrently, independently, o successively.

1Y, Successors and Acdgns Boand: Joiat and Sovers) Liability : Captions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the 1apective successoas and assigns of 1 ender and Borrower, subject 10 the
provisions of paragraph 17 hercof. All conenants and apreements of Borromer shall be joint and stveral. The captions and head-
ings of the paragraphs of this Moeigage are for conv enience only and zr¢ not 10 be used to interprat o define the protvisions hereof.

14. Notice. Excepa for any notice roquired under applicatle law 10 be given in another manncr, (3) any notice to Botrower
panided for in this Matgage shall b given by mailing such notice by cartificd mail addressed 1o Borrower 21 the Properiy Ad-
dress of a1 such aiber address 33 Barroner may desipneie by notioe 10 Lender as providad herein, 2nd (b) 2ny notice to Lender shall
be given by certified mail, return roceipt roquested, 1o Lender™s 23dress stated berein or 10 such other addross as Leader may
designate by natice 10 Borrower as pronided berein. Any natice pranided for in this Mortgage shall be deemed 1o have been given
10 Borrowner o Lender aben given inthe manner dosipnated herein.

15. Uniform Mortgaee: Governing 1 3w: Severabifita . This form of morigape combines uniform conenants foe national use
and non-unmiform conenants with limited vanations by jurisdiction to constitute 2 uniform security instrument covering real prop-
cry. This Mogigepe shall be ovarnd by 1he law of the jurisdiction in which the Propenty is located. In the event that any provi-
sion o ciause of this Mogtrepe oo the Nate ceaflicts with applicable law, such conflict shall not affect acher provisions of this
Mogipare o the Nade which can be given ¢ffect without the conflicting peonision, and 10 this end the peanvisions of the Morigage
and the Nove are dclared to be severable.

16. Borrower's Copy. Bortrowrr shall be furnihod a conf ormed copy of the Naie and of this Mogigzge 21 the 1ime of evocu-
1om ¢ 2f1¢y recordatacn hrrood.

17. Tramfer of thr Properin: Asssmption. 11 211 o0 2ny part ©f 1the Propenty o1 an intenest thercin is «0dd of iransferred by
Botroner withow Lendet™s g wyition coanent, oucioding (ad the creation of a lien of encumbrance subordinate to this M-
gape. (M) ihe creatian of 2 prerchast Mmoney secutity 1hictes foa bouschold appliances. (1 a tramfer by dovise, desoent, o1 by opera-
tian of byw upon the death of 2 joint 1enent u (3% the er2n1 of any leasehadd intcrest of three yoars o8 3oss N CONTAININE an oplion
10 putchase, 1ender may, 21 1 oender™s aption, declare 2l the sums sooured by this Muvteage to bhe immedistely due and payahle.
L ender shatl have waned such option to acockraic i, priot 10 the snie of uamfer, 1 ender and the person 10 whom the Properniy is
10 be +o3d or rramferred teach agroement in writing thet the aradit of such porson is satfactory 1o L ender and that the inerest
pavable on the sums secured by this Moaigape shall be a1 such rate as 1 ender shall request. If 1 ender has waived the option 10 a¢-
ocderare pronided in this puragraph 170 2nd if Boatzomer™s sucaesadr in anterest has eaecutod 2 wrilten assumpeion agi6cment a¢-
copred in mraing v § ender, 1 ender shall 1c)cace Borrower froen all obhieations under this Mostpape and the Note.

11 | £nder exncicines such opion 10 acacitrsic. 1 ender shall ma! Botromer ponioc of acocleration in acoordance with paragraph
14 horeod . Such notice shatl pronade a perind ¢f not doss than 30 days fram 1he daic the nanec i maed within which Borroser may
2y the sums declared duc. 1 Borroser fails 1o pay such sums paiot 1o the eapiration of such persad, 1 ender may, without further
notice or demznd on Bortonsr, imeke any remedics permitied by parepraph I hereof.

NON-UNIFORM COVENANTS. Borouer and | ender further conenant and agree as 1ollows:

18, Accderation; Remedics. Facepl as pronided in paragraph 17 bereof, upon Borrower™s breach of any conensnt of sgree-
menl of Borrower in this Morigage, including the corcnants to pay whea due 20y sums secared by this Martpzge, 1ender prior to
soocieration shaft mail eotice to Borrower as pronvided in parspraph 14 beeool specifying: (1) the breach; (24 the action required to
cure such breach; (3% 2 date, oot bess than 30 davs from the daic the notice is maited to Borrower, by which such breach must be
cured: and (4) that f2iture 10 core such breach on or before the date spexified in the notice may resolt in acccharation of the sums
secured by this Morigage, foredlosure by judicial proceeding and «ale of the Property. The notice shall furthes inform Bor-
rones of the right tu reinstate aflter acocderation and the right [0 avert in Ibe foredusure proceeding 1he poa-erisieooe of 2 default
or any other delesse of Barranes to acccleration and forediosnre. If the breach is 8ot cured on or before the date specified in the
wolice. [ eadct 21 | ender’s optioa may declare all of the sums secured by this Morgage 1o be immediately dee and pryable nithowt
furtber demand 2nd may Tarechase this Morigage by judiciul proceeding. | eader shall be entithed to collect in such proceeding sii
cipeases of foredhnure, indeding, buil nol timited 1o, reasonsble attornes *s foes, snd costs of documenisry rvidence, absiracts
and title reports, st of which «hall he additional cums secured by this Morigage.

19. Borrowmer's Right to Reiastate. Notsathstanding | endec™s acocderation of the sume secured by this Morteage, Borrower
shall have the tight 1o have 2ny proceedings begun by € ender 1o enforce this Mortgage discontinued at any time prior to eniry of a
judement enforcing 1his Mmtcape 3 (2 Borrower pavs Lender all some which would be then doue under this Muoxigage, the Note
and nores sevuting Futute Advances, if any, kad no acccderation woostred: b)) Borrower cures all breaches of any other covenants
o1 agreements of Borroner contamned an this Mottgage: (€} Borrouer pays all reasonable eapenes incurred by | ender inenforaing
the conenants and agreements of Botroner comained in this Maigage and in enforcing | ender’s remedics as provided in para-
graph 18 hereof. including, but net limited to, reacenable attorney ™ fees: and (0 Borrower tabos wuch action as | ender may rea-
conabiv regurre (o avaure that the Lien of this Motipage, 1 ender™s interest in the Peopesty and Bosroner’s oblipation to pay the
wums secined by thas Monigage shall continue unimpaned. Upon such pavment and cate tn Boaroaer, this Maaipage and the obh-
gaton secured horeby shall remain in tall force and effeat asif no avecleration had occarred.

20. Assignment of Rents; Appoistment of Recciver. As addinonal securay hercunder, Botroner hereby assaigns to Lender
the rents of the Proporiy, provided that Botrower hali, priot to acceleration under paragraph 18 heteof or abandonment of the
Propecny, have the right to votlect and ccain such rents as they become due and pasable.

Upon accelcration under paragraph 18 hereof or ahandonment of the Property . 1 ender shall be entitled to have a recener ap-
poanted by 3 court Lo enter upon, 1abe possesaaon of and manage the Propeny and 1o colledt the tentv of the Propeniy, anduding
those padt due. All rents collected by the receiver shall be apphed fust to payvment of the covts of managcment of the Property and
collection of rents, includimg . but not Timited to, teceiver™s feew, premiume on reccines s bonds, and teasonahle attorney’s tees, and
thento the sums cecured by this Matpage. The recenvet shall be hahle fo acoeunt anly oy those rents actually 1ecened
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