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TO HAVE AND TO HOLD al and singu'ar the Property Lalo Mo 12aged amald e vuidesson, O asognd o Moigagee
forever o

MORTGAGOR ceaenants Inal Motgagor 15 aatully $e26a3 oF The Profmerly i fie Lovgee ald 000¢ That Morigagor has
good 1ght and s laatuily authonzed 10 il Convey Of EnCumbe: the same ard that the Proeeity s frowe 3% C'ear of all
encumbiances excep! as earpressly prov:ded heten Mor1gagdr turther Covenants 10 wartant ang Weever oelend all and
singutar the Property unte Mortgagee and the SuCcessors Or ass:gns of Morgagee from and 54151 Moz 1Gagor and all
persons whomsoever lawiully claimng the same or any part thereo!

PROVIDED ALWAYS, nevertheless. and 1l 5 1he true intent and meaning of Morigagor and Korgagee. that «f Mon-
Gagor Pays of causes 10 be paid 1o Morigagee the dedl secured hereby . the eslate hereby graniod shall cease orlermne and |
be utterly nut and void. otherwise sawd estale shall remain in full force and e'fet

IT IS AGREED 1hat Mortgagor shall be enhtied 1o hold and enjoy the Prcpetty untd a Defau’t as heren de! ned has
occurted.

MORTGAGOR turther covenants and agrees with Morgagee as loloas

1. Assignment of Renis and Profils. As futther secunty 100 2!t sums secured by ths Mdrigage. Mor1gagor assigns
10 Morlgagee ail rents and prohits arnsing from the Propetly. prowded, hoaever. 1hat so long as no Delavit as hereinafter
defined has occurred, Morigagor shall be entitied 10 collect and refam all such rents and profits as the sole properly of Mot
gagor without accounting to hMortgagee therelon

2. Maintenance. Morlgagor wall maintain the Properly in good condit.on and repait and will neither permt nor aliow
wasle thereot L101gagor wilt promptly repair Of restore any portion of the Prcperly which 1§ damaged o destroyed by any
cause whatsoever and w il prompliy pay when doe all Costs 2nd erpenses of such repair o1 restoration Worigagor wall nol
femove of demolish any improvement of fixture which 15 now o1 hereatier parnt o1 the Property and will cut no tmber on the

Property without the express written consen of Morigagee Wortgagee shall be entitied 10 specilic performance of the
provissons of this paragraph

3. Insurance. WMorigagor will keep all improverments and Lixtures winch are now of horeatter part of the Property
insured by such company o7 cOmMpames as WMorlgagee may reasonahly approve tor ihe full msurable value thereo! against all
risks inCluding. il coverage is avatiable, fiood and earthquzhe. Such insurance wili be payable 10 ticatgagee as the inlerest of
Morigagee may appear pursuani 10 the New Yook stangard form of motigagee clause Of such other form of morigagee clause
as may be requited by the Morigagee and witt not be cancelable by e:aher the insurer o the insuted w:thout at teast ten (10)
days priof whitlen nolice 1o Morigagee. Norigagor heretry assigns 10 Monigagee the rght W cotect and receive any indemnily
payment otheraise owed 1e Motigagor upon any policy O msurance insuting any porhon o the Property. regardess of

whether Moo igagee is named in such policy as a person ent:lied 10 colec! upon the same. Any indemmly payment received :
by Motigagee from any such policy of insulance may. at the oplion ol Worigagee, (1) be applied by Yorigagee 10 payment of F
any sum secuted by this Morigage in such order as Worigagee may delermine o1 (1) be apphed in a manner determined by ;

wtorigagee 10 the replacement, repair of 1es101a10n of the pottion of ihe Prapetty damaged of desitoyed of (1) be released 10
10r1gago! upon such conditions as Mo igagee may delerming o (iv) be used tor ary combrnahon ¢f the loregoing purposes.
No porlion of any indemmily payent winch 1s arpled 10 replacement. :epai Of 1€5101a10N of arry po11:on o the Froperty of
which is refeased 10 Morigagor shall be deemdd a pay™ent against any sums secured by this Morigage. Morigagor wit weep
the Propetty conlinuously 1nSured as hereun requited and will detiver 10 Morigagee the ongnal of e2ch poiicy of insurance
required hereby. WMor1gagor will pay e@ach premum comng Gue on any such policy o! msurance andevill delnver 10 Morigagee
p1oo! of such payment al jeast ten (10) days pnor 10 the dale such premum Aould become overdue of delinguen!. Upon the
expitalion o ferminaiion of any such pohicy of insurance. Worigagor will furivsh 1o Wirigagee al least ten {10 deys pror 10
such expiration of 18IMINALoN the ongnal o a rentwal o Ieplacemmen] pohly ol nsurance meeling the requitérnents bereol.
H Lorigagor Tails 10 insute the Property as hetein requited. Morigagee may a'ler Quing ten {10) Cays wrilien notice 10 Mont-
ganor sO msute the Propetly in the name of Morigagor o an the name of Wicriganee of Both, and the premiums 101 any such
insutance cblained by Worigagee shall be the cbligation o Worigagte Uptm lorecicsute of Yus Morlgage. alt :sghl. 1l and
mlerest o Monigagor in and 10 any poley O imsurance upon the Propetly whih s in the cusiody of Wiorigagee, inCiuding the
righ! 10 Unearned premiums, shall vest in the purchaser of 1he Ppetly al foredioswre. and Worigagor heteby appoints Wod!-
gagee as the alloingy m 1acl o Murigagtr 10 assgn all nghl, 2itie ang imeres) o Keonigage? «n and 10 any suth GOty of
MSUTAN0E 10 SUCH PUIChaset . THs apRamImen] 1S COouDHY wih an slerest and shall be trreenalie

4. Taxes and Assessments. WeriGapor wrll fay all 12088, FLLesemends and oiher charpes which constiule o ate
secutad by a 1en upon 1he Prooetly wtsth o SUpetr 10 The 1en of 1tas Mirigape ana anll OF'net 10 Worigagte 100! of
payment of thi same Net 1SS Than ten (0 cays hila 10 The dale The same b GRS G mQuent. $rovited. hoaever, 1hal
Worigagy shall be ortiied Dy areeipale MOLAedngs 16 COFesT the ambunt o vahdly O Suth tas, 2SLELSMENT O Chatge
<0 100G &5 1h COURCTIoN O the Same by forecitture o This Hm Undn he ooty 15 S1ayed Surmg the pendenty of suth
PIOCeatings 2nd WMo1gane: Geposis with The 2uthim iy 16 anth Suth tas. EEEasimiant O Chaige 5 payatie ¢ with Moriganee
2ppropniale seCutity 101 paymient of 1he S2me. 1008THhET wnlh any arbiniatie ietedl and DEnz eSS Should the same be
cetermunad dut and Lawng

5. Expenditures by Morigagee. il WAL 1Gan0T 121l 40 Maed DEyTT 1o 1S AT 04 tepat O The Puodetly, tor
NSWANRCE PFEMIUMS O 101 120 €5, 25SEEEMENIS O OTHET Chatoes 3S 180 Tel 1 TS Wonicage Worigacee may. Dt shall ol
e cbhipated 10, pay 107 The <ame. and any Such Payment Dy Mericanee ali bt cot ured Ly Tns Morigage and have Ine same = S
rark and pr-otity as 1he PTncina) gebdl Seruied ety and 1eat Ml frirn The Cate ot paynent al the legal rate Payments S b
made 1o 1ares by Wonigagee shall be a 1irs1 hen o 1he Prapeily 10 e £ ent o e 1 es S0 pad avih nterest 1o the dale
¢! paymen!, 1egardless ¢! the 1ank and pnotity o s Whontgage Wonigagrr thal pay 10 Mirlganes n cash on gemand an
amount equal 10 any payment made Dy MoNgages pureuant 10 his Niatag e OHLE S TIeTEsT ThEtEDn a8 Neren proviced

6. Condemnation. Morigagee shall be ¢r11ied 10 He Made a Pi'ly 10 273 10 parhopate 1N any pIoresdng. whether
tormal o1 1ntormal. 101 CONGEMNalion o ACQUITHON PuTsuant 10 FOWE ¢ fmine] dorman of any porlion of 1he Propely. WAor-
gagor heteby assigns 10 Mo igagee 1he 11gh1 10 oMLY 2nd 1e0éne any pay™rant o award 10 whch Morigagor wouid other-
wise be enttind by reason 61 condemnation Of F0Quitilium Putsuant 10 powet o1 ST reent gornan of any peeton of The Proper-
ty. ANy SuUCh PEyMENT Of award 1ecened by Wongacee may. al i aphin o WAen1Gagoe. () pe apnhied by WMoigagee 1o
paymen! of any sums secuted by this Morigage o such order as WO igapee iy deermng of (i) b apphed in a mannet
Selermined by Morigagee 10 1he wplacement of the pohon of the Praderly taken and 10 1he 1epar o wsloration of the
temaining portlicn of the Pioperty o7 (1) be released 10 Wonigagor Lpon such Contrems &5 WACrigages may celE1ming Of (iv)
be used for 21y comibinalion of 1he 1o egdhing PpUIRDLE: NO portion ¢F an ANty PEyEnt winch s apphed 10 replacement,
repait of 1esioralion ¢! any PoThon o1 the Properly ¢ whith o8 releated 10 Wiorigansos shiall DE CReTRd @ DEYTET 2gars! any
sums secured by this Monigage

7. Transfer. Al 1he €000 61 The MONGageE. 1 (IR 488 Sl L o3 Dy 7rs Moricage thal become due and
payabie 11, wiihoul the writlen consent of the Morigagae he Norigagt thall comvey anay 1he MOGEREE pretnites, of o the
1i:ie shatl become vested in any OThe! PETSEN N any METMeT Whalsorier O1het than by Jealh ¢! the Woeigagnr 11 1S under-
s100d and 2greed 1h3t in considerat:on 101 1he consent ¢f the Mongaoee 1o any Mranster of 1lie 10 the o igagsd pemises,
the Morlgagee al s 0D1on may charge a joan transfer ‘oe and'of 160U e thanges 11 the rale of mlerest, term of joan,
monthly payments of principal and nferest and other terms and cond:hons of this Morigage and’or the Note secured hereby

8. Delaull. The occurence of any of the 1Floang evente shall e deemad 3 Dtauit under e Moigace

{a3) tarlure of Motiganer 10 pay any rstalinent of Imntinal (¢ et uple The Nree g2 Notes ey corLmed ahen

>
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(b} fature of Motlnagor 1o pay any other sum secured by s Montgaze when due.
(€} falute o Werigagor 10 Chtenve o1 periorm any couenant o agreement wet feitin th s Monigagl o M any loan

agreement entered (nto betiveen the Mengagor axd WMostcagee ot 1opoe] 10 e vieiedness haddby socuted

sbin ten {103 days 1ohowng the giving 0! mohice by Mor'czoee 1o WO EATO! 0 (e e OF D10 ThE SETN, OF
(d) agjudcation of Morigagor as bankrup!, wiitlen admiscis by Mor'gagor o an nabel 1 To pay e SCDs of Mot

gagoT as they mature, assignment of the assels o Morlzanet 16 e tenetit of creditors tequest o peLton by

Worigagor for the appointment of a tecener, trutiee of (rrnervaler of the accets of Ko tzagoer o Yo

1ec1GaTzation 6f hauwdation of Motigagor. of atQuescenee by MNTIgager 16 any suth reguest o Pt made
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