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9. Conademnation. The procecks of any anard or claim for damages, direst or consequential, in connection with any con-
demnation of other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are heteby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, 1he proceeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Propenty, unless Botrower and L ender otherwise agree in
writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal to that propostion
which the amount of the sums secused by this Mortgage immediately prior to the date of 1aking bears 10 the fair market value of
the Propernty immediately prior 1o the date of taling, with the balance of the peoceeds paid 10 Borrower. ]

If the Property is abandoned by Borrower, of if, aflier notice by Lender 1o Borrower that the condemnor offers to mehe an
award or settle a claim for damages, Borrower fails to 1espond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender's opiion, ¢ither 1o restoration of repair of the Property or 10 the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
posipone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amartization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabiity of the
original Borrower and Borrower's successors in interest. L ender shall not b required 1o commence proceedings against such suc-
cescor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
2ny demand made by the original Borrower and Borrower™s successors in imerest.

1. Frubearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves of other liens or charges by | ender shall not be a waiver of Lender's right 10 acockerate
thet maturity of the indebtedness secured by this Morigage. .

12.  Remedies Cumulative. All remedies provided in this Morigage are distinct 2nd camulative 10 any other right or remedy .
under this Morigage or afforded by law o7 equity, and may be excrcised concurrently, independeatly, o successively.

13, Successors and Assizns Bound; Joint and Serveral Liability: Captioas. The covenants and 2p:1coments herein contained
shall bind. and the righis hereunder shall inure 10, the respective successars and assigns of Lender and Botrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Boreower shall be joint and several. The captions and head-
tngs of the paragraphs of this Mortgage are for convenience only and are not 10 be used to interpret o1 define the provisions heteof.

14. Notice. Except for any notice required under applicable law 1o be given in another manncr, (a) any notice to Borrower
provided for in this Maortgage shall be given by mailing such notice by certified mail addressed 1o Borroner a1 the Property Ad-
dress o1 at such other address as Borroner may designate by notice (o Lender as provided berein, and (b) any notice to Lender shall
be given by centified mail, return receipl requested, 1o Lender’s address stated herein or 10 such othe: address as Lender may
designate by notice 10 Borrower as provided hercin. Any nolice prorided fof in this Mortgage shall be doemed to have boen given
1o Borrower of Lender when givenin the manner designated berein.

15. Uniform Morigage: Governing Law; Seversbility.  This form of morigage combines uniform covenants for national use
and non-vniform covenants with limited variations by jurisdiction 1o canstitute a uniform security instrument amering real prop-
criy. This Morigage shall be gorverned by the faw of the jurisdiction in which the Propenty is docated. In ths event that any proni-
sion or clause of this Maostpage of the Noie canflicts with applicable law, such conflict shall not affoct ather peonisions of this
Martgape of the Note which can te given effoct without the conflicting provision, and 10 this end the provisions of the Mmigage
and the Note are Seclared 10 be seaverable,

16. Borrower's Copr. Bogrower shall be furnished a conformed copy of the Nalc and of this Moatgape 31 the time of caecu-
1on o1 27ier recordation bereof.

17, Trarnfer of the Properiy: Assumption. If all ar any part of the Properiy oF an interest thercin s sodd o1 ramsfeired by
Bogrower without Lender’s prics wiitien consent, excluding (29 the creation of a itn o encumbrance sohocdinate 1o this Moet-
£222, (b) the creation of 2 purchase rmoncy socuriy interest fog housahedd 2ppliances, (€} a tramfor by dniise, dewont. o9 by opera-
ticn of faw upon the death of a joim ienant or {d) the gram of any keaschodd imcrest of thioe years oF kess Nt coniaining an oplion
to purchase, Leader may. 31 Lendet™s oplion, doclare all the sumns secured by this Movigzpe to be immediately due and payvatie.
Lender shall have waived such opdion to accelerate if, riog 1o the sale of transfer, | ender and the person 1o whom the Propenty is
10 be sold o7 transfevted veach agreoment in writing that the ceadit of such poison is satisfacioey 10 Lender 2nd that the interest
payable on the sums secured by this Morigage shall be a1 such rate as 1 ender shall request. If Lender has waived the opion to ac-
ccicrzic provided in this parapraph 17, and if Borrower's successor in interest has cxeculed a written assumpiion agroement a¢-
cepledin writing by 1 ender, L ender shall refease Borrower fram alt ohligations under this Mogreage and the Nae.

If Lender exercises such optien to accdleraie, Lender shall mait Barrower notice of acockration in accordance with paragraph
14 hereo!. Such notice shall pronide a periad of nog 3eus than 30 days 1o the date the nodice is mailed xithin mhich Bogrower may
pay the sums doclared duc. I Borrower 1ails to pay such sums priod 1o the capisation of such peasod, Londer may, mithout furihwey
notice o1 demend on Borrowe:, involkc any remedics permitted by paragraph 16 berood.

NON-UNITORM COVENANTS. Borrower and Lender furiher ceaenant and aproc as iollows:

18, Accderstion; Remedies. Facept 2s provided in paragraph 17 hereof, upon Barrower's breach of any covenant or rgrec-
menl of Borrower in this Morigage, induding the corenanls (o pay when die any sums secured by this Morigepge, L ender prier {o
scceleration shall mzil notice (o Borrower a5 provided in paragraph 14 hereof specifying: (1) the breach; (2) the action tequired to
cure such breach; (3) 3 date. nol kess than 20 days from the dale the nolice is matled to Borrower, by which such brepch must be
cured; snd (4) that Aattuse to cure such bresch on or before the date specified in the notice ma3 result in scoeleration of the sums
secured by this Mortpage, foredmore by judicial proceeding 2nd sale of the Properts. The sotice vhell further inform Bor-
rower of the right to reinstaie affer acceleration and the right to assert in the foreciosure proceeding the non-evisience of 3 defauls
or sny other defense of Borrowner to aceeleration and forectosure. If the breach is not cured on or before the date wpecified in the
nofice, Lender at Lender™s oplion may declare all of the sums secured by this Morigege 1o be immedistely due and payable without
further demand and may foredose this Morigage by judicial proceeding. 1 .eoder shall be eatitled 13 collect in sach proceeding all
expeases of {oreciowire, induding. but not limited to, reasonable attornes s fees, 2ad costs of documeatzrs evidrace, absiracts
and tirle reposts, all of which shall be additions] sums secured by 1his Morigage.

19. Borrower's Right to Reinstate. Nouwithstanding Lender™s aovckration of the sums sevured by this Msigage, Borroner
shall have the right 10 have any proceedings begun by Lender 1o enforce this Morigage discontinued at any 1ime priot 1o entry of 2
judzment enforcing this Mortgage if: (a) Borrower pays Lender all cums which would be then due under this Mwtgage, the Note
znd notes securing Future Advances, if any, had no acocleration occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Muorrpape: (o) Borroser pavs all reavonable eapenses incutred by 1 ender in enforcing
the covenants and 2preements of Borrower contained in this Martpzge and in enforcing U endet’s remedies as provided in purs-
gr2ph 18 hereof, including, but not limited to, reasonable attorney™s foes: and (d) Borrener takes such action as 1 ender may rea- -
sonably require 1o assure that the licn of this Murigage, Lender™s interedt in the Property and Bosrower’s obligation 1o pay the
sums sevuied by this Morigage shall continue unimpaired. Upon wuch pavinent and cure by Botrowet, this Mottgage and the ohli-
gations sevured hereby chall remain in full force and effect as if po 2ecckeration had accurred.

20. Assignmeat of Rents; Appointment of Receiser.  As additional secutity hereunder, Borrower bereby assegns 10 ¥ ender
the rents of 1the Property, provided that Borrower shall, prior to acceicration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and pavable. J

Upon acceleration under paragraph 18 heteof of abandonment of the Property., 1 ender shall be entitled 10 have a receiver ap-
poinited by a court to enter upon, 1ake possession of and manage the Property and to collect the rents of the Property, incloding
thowe past duc. All rents collected by the receiver shall be applied first 1o payment of the coste of management of the Property and
colleciion of rents, including, but not limited to, receiver’s foes, nremiums on receiver’s bonds, and reaconable attorney™s feev. and
then to the sums secured by this Motrgage. The seceiver shall be fiable 10 account only for those tents actuatly recened.
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