L

S

el Sl Bl s s BeR sle i e

.. 1480 nid

Lender™ walten apreement or appluable law. Borrower shall pay the anount of G0 mertpage insatance premiums ia the
manner provided under paragraph 2 horeof,

Aay amounts dishursed by $ender puscant to this parapreph 70 wah anterest thercon, shsll become additronal
indehredness of Borrover secured by this Mortgage  Unless RBorrewer and Tender sgree to other terms of pavment. axch
amonnts shal! be payvable upon notice Tram 1 ender 1o Borrower requesting pavnrent thereof. and shall hear intecest from the
date of dishurcement at the rate payvable from fime o time on oaistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law . in which event such amounts <halk bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cavse o b made reasonahie cntnies upon and inspections of the Property, provided
that 1.¢nder shall give Borrower noiice prior to any such inspacton specifyving reasonable ¢ wse therefor related 1o T endel’s
interest in the Property.

9. Condemnation. The proceeds of any award or c<laim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid o [ender.

In the event of a total taking of the Propeity. the proceeds <hall he applied to 1the sums secured by this Morngage.
with the excess. if any, paid to Borrower. Ia the event of a partial taling of the Propenty, unless Borrower and Lender
otherwise agree in writing, there shall be appiied 1o the <ums socured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the cume weenred by this Mongape immediately prior to the date of
t:3ing bears (o the fair markit value of the Property immediately prior 10 the date of taking, with the hatance of the proceeds
paid 10 Borrower.

I( the Property is abandoned by Barrower. or if. after notice by 1.ender 10 Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fals 10 respond 10 Tender within 30 dayvs after the date such notice is
mailed, Lender is authorized 1o collect and applv the proceeds. a1t Lender’s option. cither 1o restoration or repair of the
Property or 1o the sums securad by this Mongage.

Unless Lender and Borrowner otherwise agree in wnting, any such application of priveeds to principal shall not evtend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or chanpe the amaunt of
such instaliments.

10. Borrower Nof Rcleased. Futension of the time for payment or madification of amortization of the sums secursd
by this Mornigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the Hability of the original Borrower and Borrower's succes<ors in interest. Lender shall not be roquired to commence
proceedings against such successor or refuse to extend time for payment of othernice modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borroer ad B oer’s cutces s in interest.

11. Forbearance by Lender Not 3 Wairer, Any fortwarance by §ender in overviing =1 1ight o remedy hercunder, or
otherwise afforded by applicable law, shalt not be @ waner of or prectude the overcise of zmy <uch right or remedy.
The procurement of insurance or the pavment of taves or other liens or charpes by 1 ender «hall pot he a naiver of Lender's
right 10 acoelerate the maturity of the indehtedneis eourad by this Mongage

12. Remedies Comulafive. All remedies pronided in this Montgzpe are Jitingt and comndative 14 -+ v ither right or
remedy under this Mortgape or afforded by law o1 cauity. and may be evercived concure v, adepeade T ssccetsively.

13, Successors and Assigns Bound: Jeint and Scveral Biabilin: Captione The (wcoconts and agr - vonds hestin
contained shall bind. and the rights hereunder <hall inure to, the respective sucoeswris 37d acdgns of 1 endar :nd Borreaer,
subiect 1o the provisions of paragraph 17 hereof. AH coverants and agicoments ~f Rarzo oo »hall he 70 o4 sevenal.
The captions and headings of the parzgraphs of this Mogtgage are o5 copvennnoe arl ond are sl o e v od to
interprei or define ihe provisions hereaof.,

14, Nugice. Excepa for any ootice required under applicshle aam o be gl 0 2 TupTfar. 430 CRY ! Mile 10
Borrower pronided for in this Motgage «h2¥ he piven by maling «och sedne 1o w0 e 20 80 e s 0 3wl 2
the Property Address or at sich other address an Borrouer may designate b mtice to ot der v provided besein, and
(h) any notioe 1o Lender shall he given by cortified mal, retum recept regoested. o 1o Yers addios -« aied herein or o
such other address as Lender may dedgnate by notice fo Borroacr as pronsded heren A4y notioe provided for in this
Mongage shall be deemed 10 have heen ginven to Betroaer or Tender when gaen in the s nee dedpneted Niczrein

15, Uniform \Mongage; Governing Faw: Severzbilits. This form of morgage comd o dd o nzuis for nationat
tse and non-uniform covenants with limited varintions by junahction to contioge 2 . 1o €5 o i L GTng
real property. This Mortgage shall he governed by the e of the fnniadicten 1n whiih e Frop oty o Tosted n the
cvent that any provision of clauwe of this Mortgage o1 the Note conflivis with applicable Taw. such cenfliet <hall net affect
other proviGons of thic Morpage or the Note which can be gaven otfegt witheut the conflting provivon. and to thix
end the provisions of the Morigage snd the Nude s1e doclared to be weverable,

16. Borrower's Copy. Borrower <hall he furniched a conformed copy of the Note and of this Morigape ot the time
of execution or after recosdation hereof.

17. Trander of the Property: Ascumption. 1f 21l or any part of the Propony or an interest therein is sold or tramferred
by Borrower withaut Lender's prios written consent. evcloding G the wrestion of » lien w1 encumbirance subordinate o
this Mortgage. (bt the creation of a purchawe moncy secwnity saferest for honehold appliances, ey a tramder by devise.
descent or by operation of lan wpon the death of a joint tenant or i the grant of any Jeaschold interest of throe years o1 kess
N1 containing an option to purchase. 1 ender may. at | ender’s option, declate 1l the sumn secured by this Mertpape to be
immediztcly duc and payable. §endor shalt have waved soch option 1o accclerate sf. prior o the ak or wansfer. Lender
and the person 1o whom the Propeity is to be sold or tranvierted reach aprecment in aniting shat the credit of such persan
is satis{actory 1o Lender and that the infered pavable on the sunt secnred b this Masigage shall be at such ra1e a5 Lender
shall request. B T ender has waived the option 1o accelerate provided sn this parapraph 17, and of BoIrower's su0cessor in
interest has executed a written assumpiion agiecment zecepied in writing by | eader. 1 ender shall telease Borrower from all
oblizgations under this Morigape 2nd the Note,

If Lender exeicises wih opton 10 acoeerate. Tender vhall manl Borroaer nolce o acveleranon in accordance with
paragraph 14 hereof. Such notice shall provide o period of not loss than 30 days from the dute the natice 15 mailed within
which Borrower may pay the sums declared duc. 1f Borroacr faild to payv such wums prior to the epiration of such renod,
l.ender may. without further natice o7 demand on Bortouwer, imvebe zny remedics permitied by paragraph 18 hereof.

Non-Uxisory Covi wasrs. Borsower and | ender firther covenant and agree as foilous:

18. Accderation: Remedies. Faxcepl av pranided in parageaph 17 bereof. upon Borroners breach of any covenant
or apreement of Borrower in this Mostgage. imluding the covenants to pay whea due any sums secured by this Mortgage,
i.ender prior to accelcration shall mail notice 10 Bortewer as provided in parageaph 14 hereof specifsing: (1) the breach:
(21 the action required 10 cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrawer,
by which such breach must be cured: and (§) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, forednaire by judidial proceeding and sale of the Property.
The nofice vhall further inform Borrowes of the right (o reinvate alfer acceleration and the sight 1o asert in the foreclosure
proceeding the non-evistence of a default or any othes defense of Borrower to acceloration and foredovire. If the breach
i not cured on or before the date specified in the notice. [ ender at § ender’s option may declare all of the sums secured by
this Morigage to be immediatdy duc and payable witheut further demand and may foredese this Morigage by judicial
proceeding. 1 ender <hall be entitled to colleet in such proceeding all expenves of foreddosure, induding. butl nol Emited to,
reasonable attorney’s fees, and conts of documentan evidence. abutracts and ditle reports, all of which shall be additional sums
sccured by this Mortgage.

19. Borrowers Right fo Reinstate. Notwnhtandimg Fendei's aceelers onof the semis securad by this Morngage.
Borrower shall have the tight to have any procevdings bepan I ender to enlogee ths Mortgage decentmued at any e
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