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9. Condemantion. The proceeds of any award ofr claim for damages, dirext of consequential, in Connecion with any con-
demnation or otker 1aking of the Property, of pant thereof, of for comvéyance in lisy of condemnation, are hereby asnigned and
shall be paid o Lender.

In the event of a total 1aking of the Property, the proceads shall be z2pplied 1o the sums secured by this Mortgage, with the e-
<ess, if any, paid 10 Borrower. In the exemt of a partial taking of the Propernty, unless Borrower and 1 ender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal 10 that peoportion
which the amount of the sums secured by this Mortgage immediately priof 1o the date of taling bears 10 the fair mmark et value of
the Property immediately peios 10 the date of 1aking, with the balance of the peocends paid to Bosroner

If the Property is abandoned by Bosrower, o if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
anard or settle 3 claim for damages, Borrower fails 1o respond 10 Lender nithin 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceads, at Lender’s option, cither to restaration of repayr of the Property or to the
sums secured by this NMovigage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referced 10 in paragraphis 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Relexsed. Extension of the time for payment or modification of amottization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liab2uy of the
otigindl Borroner and Borrower™s sucoessors in interest. Lender shall not be required to commence proceedings 2gainst such suc-
cessor of refuse 1o extend time for payment or otherwise modify amoriization of the sums secured by this Morigage by reason of
anv demand made by the original Borrower and Borrower’s sucoessats in interest.

11. Forbearance by fender Not a Waiver. Any {orbearance by Lender in excrasing any right of remedy hercunder, o
oiberaise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or oher liens o clarges by Lender shall not be a waiver of Lender’s 1ipht 10 accelerate
the mawrity of the indebiedness secured by this Moriaege,

12. Remedies Camalative. All remedies provided inthis Mottgage are distinct and cumulative 10 any other rnight of remedy
under this Martgape or afforded by law of equity. and may be erercited concurrently, independently, o suocessively.

1}, Sovecessors and Assigns Bound: Joint 2nd Severs) Lishility: Caplions. The corvenants and agreemems herein contained
shall bind, and the righis hercunder shall inure o, the respactive successors and ass:gns of Lender and Borrower, subjodt 1o the
pronvisions of paragreph 17 hereof. All covenants and 2greements of Borcrowner shall be joint and several. The captions and head-
ings of the parag: aphs of this Moripage are for convenience only and are ndd 10 be used to interpret or define the provisions hereof.

14. Notice. Except for any notice roquired under applicable law 1o be given in another mannct, (a) any notice 1o Borrowner
pronvided for in this Morrgage shall be given by mailing such natice by centified mail addressed 1o Borrower at the Property Ad-
dress of a1 such other 3ddress as Bacrower may dusignate by nedice 1o Lender as pronided herein, and (b) any notice 1o Lender shall
be given by centifind mail, raturn recapd requesied, 10 Lender’s addiess s1aied herein o 10 such other 2ddress as Lender may
designate by notice 1o Borrower as peovided berain. Any nolice provided for 1n this Morigzge shall be deemned to have been given
10 Borrower of Lender ahen givenin the manner designated herein.

15, Uniformm Mortgage; Governing Eaw; Seversbitins.  This form of morigage oomtanes uniform covenants for national use
and non-unifoam conenants with limited vatiations by jurisdictian 10 comstitule a uniform securily instrument conering real prop-
etry. This Moripage shall be governed by the law of the juresdiciion in shich the Property 1s locaied. In the cvent that any provi-
sion o1 clause of this Marigape o the Noce canflicts wath apphicable faw, such conflica shall not affect caher pronisions of this
Mocipzee of the Node which can be given eflect withoun the conflicting peonisson, and 10 this end the pronisaoas of the Moeipape
and the Noie are declared to be severatie.

16. Borromer's Copys. Bosroner shall be firnished a conformed cogny of the Note 2nd of this Mocigagpe 21 the time of evecu-
t1on 0 after reoordation herood.

17. Trander of the Properiv: Assamption. 1f all or any part of the Propeiiy o an imereit thesan is sodd or transferred by
Borrower nithout Londer’s poiod writtea comund, enclisding (2 1he creetion of a en o encumbyance suboadinete to thas Moxt-
page, (D) the creation of a purchase money socuray intced for houschald apphances. (cha 1ransfer by Staise, descent, ar by opera-
tion: of law upon the drath of a joint tenant of (J) the grant of any Ieaschold interest of throe years of Joss noe Comtaining an eMion
to purchase, Lenda may. a1 | ender™s opviron. doGare all the sums secured tn this Movipage to be immodiately due and pavable.
Lender shall have »aned such apninn 10 accelerane if, print 10 the sale o1 1ransfer, $ ender and the person 1o whom the Propeny is
10 be =034 or transfereed reach agreement an writing that the credit of such person B BIactoTy 10 Lender and that the imerest
pavable on the sums secured by this Mortpape shall be 21 soch rate as [ ender shall requesy. I 1 ender has waived the oprion 1o -
ockerate pronaded in vthis parapraph 17, and if Borrower™s sud0essor 1in interest has cvocutod 2 m1ilien Zssumplion apreement a-
cepied in wrating by L ender, § ender shall teirzse Borrower froen all obhipatzons under this Morgage and the Note.

If L ender evcrases such oplion 1o accederate, 1 ender shell man] Borroaer notice of accelcranion 1n accoerdance with paragraph
14 hereof . Such novioe shall pranade a perind of nda less than 30 Qxvs fromm the date the nobioe s maited withen which Bearower may
ray the sums declared doe. If Borsaner 21l o pay «uch sums prios 2o the expitation of such periad. L ender may, mithow futther
nolce o1 demand on Burower, imol.e any remodies pormutted by paragraph 148 hereol.

NON-UNTHORM COVENANTS. Boroner and 1 ender further aoncnam and agrec as follows:

IR, Accederation: Remedics. Eaoop! o provided in parsgraph 17 hereof, upon Borroner™s breach of aay corvenant or sgree-
mral of Borrower in this Mortgage, induding the covensats (o pay mben doe 2ay sums socored by this Morigege, L eesder prios (o
acceieration shall mail satice 1o Borrones as provided in prraprsph 14 hereo! speciflving: (i) the breach; (1) the sction reguired 1o
cure such breach: (3) 5 date, not K thas 30 days Trom the dair the nolice is mailed (o Borroner, by which soch breach must be
cused: and (§) thet failure 1o cure such bresch os or before the date specified ia the sotice may result in sccdderation of the sums
secured by this Mortgape, foreclosure by judicial procerding and sale of the Property. The notice shall further inform Bor-
romer of the right 10 ceinsiate after acoederation 2nd the right (o 2astrt in 1he foreciosure proceeding the non-evisieace of 8 defzull
or a6y other defeme of Borrones to sccederation and facedosure. I the breachis oot cured on of before the date specified in the
notice, 1ender 31 L eader™s oplion may declare all of 1he sums wecared by this Mwigage to be immedistely due a0d parvable witbowt
forther demand and w3y forechone this Morigege by judicial proceeding. 1 eader shall be catithed (o collext in such prooeediag all
crpenses of foreclovce, including. bel 0ot limited (o, reasorable 21lerae "s fees, 38d costs of documeatan ovideace, absiracts
and title reports. all of nhich shisll be additionat sums wecored by this Morigage.

19. Borrower’s Right fo Reinstate. Notwithuanding Lender’s acocleration of the cums secured by this Mortgage, Borrowner
shall hasve the right 10 have any proveedings begun b 1 ender 1o enforce this Mortgape discontinued a1 any tine prsot lo entey of a
rudpmient enforcing this Mortgage af - (a) Borzower pays 1 ender all cums which would be then due under thas Muarigage., the Note
and noles secuning Future Advancessf anyv. had no acceleration ovvurred; th) Borrower cures all breaches of any other conenants
o1 agreemenis of Borrower comamned tnthis Mocpape; (0 Botrower pave all reasonehle expences incereed by Lender mnenforong
the coverants and agreements of Borrower contained in this Mortgape and in entorang | endet’s ramedics as pranided in para-
graph 18 hereof, including, but not imited 10, reaconable attorney™s fees: and (d) Botrower 1abes cuch action as I ender may 1ea-
sonably regquite 1o ascure that the Lien of this Mortgage, 1 ender™sinicred an she Properts and Borrower’™s obligpation to pay the
sums sevuied by this Morrpage shail cantinue unimpaired. Upoen cuch pasmient and cude by Borrower, this Mortgape and the bl
ganons «vured heteby chalt semainin full force and ef fedt ac tf nov acccleranon had wocusted.

20. Assignment of Reats: Appointment of Receiver. As additional secunity hereunder. Borrower hereby assigns 10 Lender
the rents of the Property., provided that Borrower vhall, prior to acoeleration under paragraph 18 hereof or abandonment of the
Propeity. hamve the right to collevt and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Property, T ender shall be eanitled to have a recener ap-
rointed by a court 1o enter upon, take poscescion of and manage the Propenty and 1o colleat the rents of the Properiy, including
those padt due. All rents collected by the receiver shall be apphed first 1o payment of the costy of management of the Propeity and
collecnien of rentsincluding, but net imited to, 1ecen er’s tees, premums on receiner’s bond«. and 1easonable attorney™s fees and
then tothic sums wecured by this Mottgage. The secener chall be liable to account only for those rents actually receined.
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