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Lender's written agrecment or applicable Iaw. Borroacer shall pay the amount of ol mortgage insurance preminms i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant to this paragraph 7. with interest thereon. shall become addiizonal
indebredness of Borrower secured by this Mortgage. Unless Borrower and 1eader agree 1o other termis of pavment, <uch
amounts shall be pavable upon notice from | ender to Borrowner requesting pavment thereef, and shall hear interest from the
date of dishursement at the rate pavablke from 1ime to time on outstanding principal under the Note unless pavment of
intzrest at such rate would be contrary to applicable taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require I ender to incur any expense or take
any action hereunder. ]

8. Inspection. Lender may make or cause 10 be made rezwonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrower natice prior to any <avh inkpection <pecifving reasonable cause therefor relsted o Uender’s
interest in the Property.

9. Condemnanion. The proceeds of any anard or claim for damages, direct of consequential. in connection with 2ny
condemnation of other taking of the Property. or part thereof, or for convevance in licu of condemnation. are hereby assigned D omee f
and shall be paid to Leader. M.

In the event of a total taking of the Property. the procecds <hall he applied to the <ums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial waking of the Property, unless Borrower and Lender

“otherwise agree in writing, there shall be applied 1o the cums secured by this Mortgage wch propartion of the proceeds
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as is equal to that proportion which the amount of the sumd weured by this Mongage immediately prior to the date of | lo-
12king bears to the fair market value of the Property immediately prior 1o the date of taking. with the halance of the proceads o b ﬁ
paid to Borrower. S

If the Property is abandoned by Borroner. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or scttle 2 chaim for damages, Borrower fails to respond to 1 ender within 30 days after the date such notice s
mailed, lender is authorized 10 collect and apply the proceeds. at ender’s option. cither 10 restoration or repair of the B
Propenty of to the sums secured by this Moertgage.

Unless Lender and Borrower odherwise agree in ariting. anv sach apphicatien of proacesds 1o principal shall not 2vtend '
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 heroof or change the amount of
such mstallments.

10. Borrower Nof Released. Fatension of the time for pavment or madification of amortization of the sums socured

by this Morgage granted by 1ender (0 any successor in interest of Borrouer shail not operate to relcase. in any manner, E
the liability of the original Borrowner and Borrower's successors in interest. Iender shall not be required 10 commence
proceedings against such successor of refuse to extend time for pavment or ctherwise modify amortization of the sums {

secured by this Mortgage by reason of 2ny demand made dy the original Borrower 2and Rorrower’s successors in inlerest.

f1. Forbearance by Lender Noi a Wairer. Any forhearance by | onder in evercnsing any right or remedy hereonder. o7
otherwise afforded by applicable Taw, shall oot be a waiver of or preclude the cvercise of any such right of remeady.
The procurement of insurance of the pavment of 1aves or other hens of charges by 1ender <hzll not be 2 waiver of lender's
right 10 accelerate the maturity of the indebiedness secared by this Maortpage.

12. Remedies Cumetative. All remedies provided in this Mortpape are distindd and cumulative to =ny other right or
remedy under this Mortgape or afforded by law or eguinv. and may be exvercised voncurrently. independently o sucoessively.

11, Successors and Aswigns Bound: Joint and Soversl 1iability: Capfions. The coverants 2nd aproements herein
containad shal! bind. and the rights hereunder shall inure 10, the sospective sucoessars and asdgns of Eender and Borrower,
subject to the pronisions of parzgraph 17 hereof. Al covensnts and spreements of Barrouer shall he joint and several.
The captions and headings of the paragraphs of this Morntgage are for convearnce onhy 2nd are nd 1o be wsed to
interprel of define the provisions hereod.

14. Natice. Except for any notioe required under 2pplicablke Ixa 0 be given in anothir manner. (ab 2ny police
Borowmer pronidad fog in this Mongepe shall be gnen by mzding Goch notwe by certiied mail 23drcved to Barrower
the Property Address or a1 such other 23dre4s w8 Borrower mny dovpnzic by natiee 10 Lender o pronided hereem. and
() zny notice 10 Leader shall be gover by certified mal. satom secepl sequested. 1o 1 endess 28N ros sua1ed herein o o
such other address as Lender may dosignate by natice te Borroacr as provided heremn Any ndtice pronided for in this
Morgage shall be deemed to have been given 1o Botroncr or 1ender when gaen in the manner designated hercin,

I5. Uniform Montgape: Governing § aw: Severabitits . This ferm oF maripape combings unifamm corenants for aational
ust and non-uniform covenants with limited varistions by 1erndicnion 1o conditnte a unriform secunity indrument aMETing
real property. This Mortgape shall be governed by the law of the uricdicton tn which the Propeny is lacated. In the
event that zay provision of clause of thic Morgepe o1 the Note vonflicte aith applicable Taw. such conflict shall not affect
other providons of this Mostpzpe of the Note whih can be onen ofect arhout the ronfhicting providon. xnd 10 this
end the provisions of the Mortgape 2nd tht Nude 21¢ declzred 10 be wversble ‘

16. Borrower's Copy. Borrower shall he furnihed 1 condormed copy of the Note and of this Moripzge 21 the time i e R
of exocution or afier recordation hereof.

17. Transfes of the Property: Assumption. I 311 o1 am part of the Propenav of an intered therein i< «odd or manderred
by Borrower wihout Lender’s pricr swnitten comsent. exctoding (i the vreation of a hen o1 encumbrance wwhordinaie to
this Mortgape. b the creation of a purchase moncy secutitn nterest for househald applienoes. 4c) a tramfer by devise.
dewcent of by opcration of Luw upon the death of & joint tenant or 1d1 the grant of am Jeasehold interest of throe vears o less
no1 containing an option 1o purchase. Tender manv, at Lenders optn, dedlare all the cume wcured by this Morngage $o be
immedixtely due and pavable. ender <hall have waned snih option 1o accelerate f, prior 1o the <ale o7 transfer. Tender
and the person 1o whom the Propesty i 1o be «old of tianstersed seach ngreement in mriting that the credn of such peruon
is satisfactory to [ ender and that the interedt pavable on the sums secured by this Moertgage <hall be at such rate as Lender
shall raquest. I 1 ender has waned the apiion 1o aceeleiate provaded an thi paraprzph 17, and if Borrawer's successor in
interest has cxeculed 2 wrilten assumplion agreement acveptad n ariting by ender. 1 ender shall 1elexse Borrower fiom all
oblipations under this Moertgape and the Note.

I 1 ender erercises such option o stocherzie. Tonder shall ma] Rotroner nalue of aoceleration in accordence with
patagraph 14 hereof. Such natice shail provide a perind of not less than 30 days from the daie the ndlice 1+ mzled within
which Borrower may pav the wumis declared due. 1 Borrower farle o pay such oms piier to the cxpiration of such penad,
Lender may. without further natice o demand on Boatrower, smieke any remedics pesmetted by paragraph 18 hereod.
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Nox-Usiony Covi wants. Borrower and 1 ender turther covenant and sgree as fotows:

18. Accderation: Remedics. Facep! as provided in paragraph 17 heredf. upan Borrowers breath of any covenant
or agrcement of Borrowes in this Mortgage, indduding the coscrants (o pay when due any sums secured by this Mortgage,
Lender prior (o accelcration shall mail nolice to Borrawer as provided in paragraph 14 hercof specifying: (1) the breach:
(2) the action tequired to cure such breach: (3 a date. not less than 30 days from the date the notice is mailed to Borrowner,
by which such breach must be cured: and (4) that failure to cure «uch bicach on or before the dalce spedified in the notice
may result in acceleration of the sums secured by this Morigage, forecknure by judicial procecding and <ale of the Properts.
The notice shall furthes inform Borrower of the right fo reindtate alter acceleration and the sight to averd in the foreclosure
procecding the non-existence of a defaull or any other defense of Bottoner 10 acceleration and foredocure. 1 the breach
i< not curcd on o7 before the date specified in the notice, 1 ender a1 | cadet’s option may declare all of the cume secured by
this Morigage to be immediately due and parable without Turther demand and may forecdose thiv Maortgage by judicial
proceeding. 1 ender shall be entitled to colledt in such proceeding all expemes of foreclowure. including. but not limited to.
reavonable attorney’s fees, and cons of documentary evidence. abtracts and title reports, all of which <hall be additional sums
secured by this Mortgage.

19. Berrower's Right fo Reinstate. Notwsthatanding 1 ender’s acecleration o the i wecured by thie Muoatgage.
Borrower shall have the night to have amy procecdings begun by tender to ciferce thie Maoripage discentinued ot any finwe
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