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TO HAVE AND TO HOLD, a!l and singular the said premises unto the Mortgagee, his heirs, successors and
assigns {orever.

The Mortgagor covenants that he is lawfully seired of the premises hereinabove described in fee simple ab- : §
solute, that he has good right and lawful authorily to seli, convey, or encumber the same, and that the premises Fu—— .
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and : i S venaer 1
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and T~
all persons whomsoever Jawfully claiming the same or any part thereof. ; m

‘The Mortgagor covenants and agrees as follows: Ny i
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1. That he will prompily pay the principal and interest on the indebledness evidenced by the said note, at .

the times and in the manner therein provided.

2. That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter, st the " 4
option ¢f the Morigagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuent to the covenants hercin, and also any further loans, 2dvances, readvances or credits that may be
made hercafter to the Mortgagor by the Mortgagee; and that all sums so advanced shsll bear interest at the same )
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That be will keep the improvements now existing or hereafter ericied on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and zny other hazards specified by
2ertgegee, in an amount not less than the mosrtgage debe, or in such amounts as may be required by the Mortgagee,
and in companies accepizble 1o it, 2nd that 21l such policies znd renewals thereef shall be held by the Morigagee
and have atlached therclo loss payable clauses in faver of, and in form 2cceptuble 1o, the Morigagee, and that he :
will pay all premiums therefor when due; and that he does hereby 2ssign to the Mortgagee the proceeds of any :
pelity insuring the morigaged premises and does hereby authorize each insuranoce company concerned to make pay-

ment for a Joss directly 1o the Mortgagee, to the extent 2f the balance owing on the Morigage debt, whether due
Or not

4. That he will keep all improvements now existing or hereafler erected in good repair, and, in the case of a
construction Joan, that he will continue construction until completion without interruption, and should he fail 1o do
so, the Mortgapee may, at its oplion, enter upon s2id premises, make whatever repairs are necessary, including the
completitn of 20y constrction work undersay, and charga the expenses for such repairs or the completion of such
consirocion to the mortgage debl

3. Th:t be will pay, when Jue, all faxes, public assessments, znd other govermmental or municipal charges
fines oo other impositions 2g2inst the mortgzped premises.

6. That ke will comply with 2] governmental and municipal laws and regulations affertling the morigsged
premises

7. That, at the «plion of the Mortgagee, this mourtpage shall beeeme due znd pavable forthwith if the
Mortgagor shall convey away said mortzeged premises, or if the Ulle shall beetme vested in zny other person in
in zny mznner whalsoever, other than by 2cath of the Mortragoer, or, in the case of 3 constructica jwan, if the
Mortgepor shall permit work on the project 1o bieome and romain interrupted for a period of fifteen (15) days
withoutl the written ctaitent of the Morig:pee.

8. Thit he heredy assigns all rents, issues and prof:ts of the monteaged premivs from and after any default ;
hereunder, and agrees that, shoald Jegal proccedings be instiuted pursaant 10 this instrument, any Judge having i
Jutisdiction may, st Chambers or otherwise, appoint a receives of the meatgaped promises, with full rutherity to !
tlake pusiession of the moertgaged gpremises, and collect the rents, dsrues and profits, including a reasonztle rental '
10 be fixed by the Court in the event szid premises are occup:ed by the mortgaporn, 208 after deducting all charges
and (xprrres atUnding such groceeding and the exoecution of his frod or recedver, shall apply the residue of the
nents, issucs and profits toward the payment of the debt srocured hercby.

9. M vere is & defzull in 2ny of the torms, conditions or covenents of this mortgage, or of the nute rerured
herctv, then, 21 the nplisn of the Mortpager, 21} sums thon owing by the Mortgsgor to the Morteagee shall become
injnediately due rnd pavable, and this mortpige nay be foreclised Should any Jegal proveclinge be instituled
for the forccdusure of thas morigage, oF should the Mortgagee teeome a patty 10 zny <wt invaelving thic Morirage
or the litle to the premises desinbed tercin or should the debt socured horeby or zny patt thereof be placed in T
the hands of an sttorney at law for collection by suit or otharwise, all costs and expoenses incurred by the Mortzugee,
2nd a reusenable attorney's fee, shall thercupon become due and payzable immediatcly or on demand, at the optlion
of the Mirlgager, as a patt of the dedbt socured thereby, und may e recovered snd colleeted hicreunder,

10. 1t is agreed that the Mortgagor shall keld and enoy the preoaiies above conveyed until there is a default
under this morlgage ur in the note secured hereby. It is the true mezning of this instrument that i the Mortgagor -
shail fully perform zll the terms, conditicns, and covenants of this mortgage, and of the note sccured hereby,
that thea this merigage shull be uttarly nuil and void; othorwise to remain in full {foree and virtue,
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11. The covenants herein contained shall bind, and the benefits and advantzges shall inure to, the respective
heirg, exceutors, administrators, successors, and assipns of the partics hercto. Whenever used. the singular number J
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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