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in any other =anner whatsoever and all zoneys raceived as damages for
Injury sustained by the premises or any par: thereof and in any such

event, the Morrtgagee =ay, if in its sole discretion iz determines thar its

security is impaired, elect to declare the whcla of the remaining indebtadness,

Ltf any, immediately due and pavable.

8. Tha: the Mor:igagee zay, from cime to :ime, require the maker,
co-maxer or endorser of any indebcedness secured hereby to carry life
insurance upen such perscns as day be designated by the Mortgagee ia such
sums determined by the Merzgagee, Zesigaating the Mortzagee as beneficiary
thereof, ard, upon failure oI the Mortgagor o pay the premiumxs therefor,
the Morcgagee zay, at its option, pav said premiums, and all sums so
advanced by the Mcr:igagee shall bdecome a par:t ¢f morzgage debr.

9. That the Morzgzagor will ceozply wiid all :the zar=s and ccndiszisns

contained in that certain Building and lcoan Agreement Setween the Mortzagor

and the Morzgagee, daczad

10. Thar, together with, and 4o addiziosn i, th Payzen:s of priacizal

and interest pavadla under the tarus of the zci2 securad heraby, the

¥ortgager will pay zo ihe Mertgagee, a2t the Mcrozazee's cprisa, on such
payment date, uatil the indat:iadéness secured heredy is paid 1a full, a
properticnate sum of the annual taxes, public assessments and applicable
iasurance premiuus, 38 estizazed dy zhe Mcrtgagee. All such depesics
shali “e held by :the Mor:zagze withcoul izrarest and Irze of any lien or
clair of the Morigagors' credizers, o de used by the Mortgzagee o pay
such taxes, assesszents and premiums as the same “ecome due and carable.

11. That the Mcrigagor heveby assigns all the rents, issues, and
proiits of :the morrgaged premises and should legzal proceedinzs be
instizuted jursuant to :iis {astrument, then the Mor:izagee shall have
the right o have 2 receiver appointed si the rearts, issves and profizs,
who, after deducting all charges and expenses atierndiag such proceediags
shall apply the residuve of the remts, issues aad profi:s zoward the
Payment of the debt secured herety.

12. That the Mor:gazor will =nct, without first obtaining the writzen
coansent ¢ the Mor:igagee, BCrizage Or encumter the zor:zisged praaises or
assign or atiexzpt to assign the rents or any par: thereof Irem the said

premises.
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