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9. Condemastioa. The proceeds of any anard or claim for damages, direct oF consequential, in connection with 2ny con-
demnation or other taking of the Property, or pant thereof, or for conseyance in licu of condemnation, are hereby assipned and .
shall be paid to Lender.

In 1he event of a total 1aling of the Property, the proveads shall be applied 10 the sums secured by this Motigage, with the ex-
cess, if any. paid 10 Borrower. In the event of a partial tading of the Property, unkess Borrower and 1 ender othetwise 3pree In

I_ writing, there shall be applied 10 the sums secured by this Mostgage such proportion of the provends as s egual 10 that proportion
which the amount of the sums sexured by this Mortgage immediately prior 10 the date of tahing bears 10 the fair market value of
the Properly immediately prioe (0 the date of taking, with the balance of the proceeds paid 1o Botroner.

I the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a2 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the pioceads, at Eender's option, ¢ither to restosation of repair of the Propenty o1 1o the
sums sscured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall pot extend of
posipone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 bereof or change the amount of siuch in-
stallments.

10. Borrower Mot Relexsed. Extension of the time for payment or modification of amortization of the sums secured by this
Morigzge granied by Lender toany successor in interest of Borrower shall not operate 1o relcase, in any manner, the liabgity of the
original Borrower and Borrower™s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessof or refuse to extend time {o: payment of otherwise modify amortization of the sums secured by this Maorizage by reason of
any demand made by the ariginal Borrower and Borroner™s sucocssors in interesy.

11. Forbearance by Leader Not 3 Waiver. Any forbearance by Lender in evercising any right or remedy hercunder, of
otherwite afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right of remedy. The procure-
ment of insurance or ihe payment of 1aves of ather liens of charges by Lender shall not be a waiver of § endet's right to accelerate .
the maturity of the indebtedness secured by this Morzpage.

12. Remedies Comulative. All remedics provided in this Moripage are disting and cumulative 10 any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, 7 sutcessively.

13, Swveoessors and Assigas Bound; Joint and Seversd Lisbilinn; Captions. The corvenants and z greements herain contained
shall bind, and 1he rights hereunder shall inurc to, the respective successors and assigns of Lender and Borrower, subject 10 the
provissons of pasagraph 17 hereof. All corenznis and agreements of Borrower shall be joint and several. The captions and head-
ings of the parzpraphs of this Mwtgage are for cons enience only and are i to be used 10 interpret o1 define the provisioas hereof.

14. “Notice. Evcept for any notice roquired under applicable law 10 be given in another manner, (a) any notice 10 Borromer
pronided for in this Moeirape shall be given by mailing such notice by cortifind mail addressed 1o Barroner a1 the Propery Ad-
dress of at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any nolive 1o Lender shall
be given by certified mail. return receipt roquested, 1o L ender™s addrcss stated hetein or 1o such ather 3ddress as Lender may
desipnate by notice to Borrower as pronided hercin. Any notice peonided for in this Morigape shall be deemed to have heen given
to Borrower of Lender when given inthe manner desipnated hercin.

15, Unifosm Morigage: Governing Ean: Seversbifity. This formof o Igepe combines uniform conenants for natione! use
and non-uniform conenants with limited vanations by jurisdiction 1o constitue a uniform SOCUTITY M7 UmEnt COVETing real prop-
arty. This Mortpage shall be porerned by the law of the jurisdiction in which the Propeiiy is located. In the cvent that 20y peeni-
ston of clause of this Morigare or the Note conflicts with applicable law, such conflict shall not affect ocher peonissoms of this
\Mogipage oo the Nodc which can be given effect sithout the conflicting provision, and to this end the pronisions of the Monigage
and the Noge 21¢ dociazed 1o be scverable.

16. Bourrower's Copy. Beeroner shall be Turnished a coafoemed com of the Node and of this Mocipepe a1 the time of cuevu-
1:om o7 after recow dation heroof.

17. Treasfer of the Property: Acsumption. I all o7 any part of the Properiy of an imerest theren is sold o transferred by
Borromer without L ender’™s paice myitten comaent, excluding 2 the creation of a lien of encumbrance subardinzte 1o this Mot-
gape. {b) the creation of 2 purchise monn securay interest for huusehald apphanaes. (¢) 2 sransfer by devise, desoont, of by opera-
t:on of law upan the death of 2 joint ieaant o (dHbe grant of any leaschold intorest of thiee years o $oss oM containing an option
1o purchase, Tonder mas, at [ ender’s oprion. declare all the sums secured by this Mostgage 10 be immediately due and payahle.
Lender shall have waived such option to acoclerate of. prior 1o the sale o2 transfer, 1 ender and the person to whom the Prepeny s
10 be s0dd or namiforred seach agreement in writing that the credin of such person is satisfactoay to [ ender and that the imeress
navahle on the sums secured by this Mortgape shall be at such rate as | ender shall request. If Lender has waived the option 10 ac-
celeraic pronaded 1n ths paragraph 17, and 1f Borromer™s sucotsso! in mterest has enecatad 2 wiitien JSUMMNION 2RT0CINENT AC-
cepted inwriting by L ender, Lender shall release Borrouer fraam all oblipaticns undes this Martpage and the Note, a1 b, b

If Lender evercrses such option 1o acccicrate, § ender <hall masl Boasowner notice of acocieration sn accordance with paragraph ‘ T
14 heveot. Such notice shall provide a penod of not Jess than 30 davs from the date the notioe 18 mated within which Borrower may
pay the sums decdared due. If Rorsower (2118 10 pay such sums prsor 10 the cxpiration of such period, 1 ender may. without further
notice of demand on Botrower, imuobe any remedics nermitied by parapraph 18 hereof.

NON-UNHFORM COVENANTS. Borroner and Eendes further conenant and apree as follows:

18, Accelerstion: Remedies. Facepl as prnidedin paragraph 17 bereof, upon Eorsomet™s breach of any covenent of agree.
meal of Borcower in this Mortzape, indoding 1be corenants (o pay whea due any sums secured by this Mortgege. Lender prior to
accelecation shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: €24 the action required to
care such breach; (31 2 d2i¢, 8ol ks than 30 days from the date the notice is mailed to Borrower, by which such bresch mani be
cured; and (4) thay [ailure 10 cure such breach on or before the date wpecified in 1he Bolice msy resull in scochyxtion of the sums
secured by this Mortgege. forecdonure by judicial proceeding and sale of the Propeits. The potice whall Sfurther inform Bor-
rower of the righl to reinviaie afier accederation and the righ! Lo assert in the foredosvre proceeding the noa-guivience of 2 dcfaudy
or any other defense of Borroner 1o accelecation and forexlosare. 1f the breach is mof cored on of before the dsie specified in the
notice. 1 ender at | ender’s option sy dectare all of the sums secured by rhis Mo igrge to be immediatedy due and pavable withowt
furthes demaad and may (oreclose this Maocigage by judicial proceeding. [ ender shall be eatithed te collect in such proceeding all
cpeases of foeredasure. including, but not limited to, reasonsble stiornes™s fees. and costs of dorumeatary cvidence. abatracts
and title ceports, all of mhich shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinvate. Notaithuanding { ender « acceleration of the sums wou: od by this Morigape. Borrower
shall have the tight 1o haie any proccedines hegun ty 1 ender o enforve this Maoripage diccomtinued a1 any 1ne pror 10 entry of &
rodement enforcing this Mostgage of: (a) Borromer pass Eender all <ums which noutd be then due under this Morigage. the Noic
and notes cecuning | oture Advances, if anyv. had no aceeleration oo urred; {b) Borrower cures all breaches of any other covenanis
ot agreemeats of Borrower contained 1 this Movtpage; (3 Bortosoes pavs all reaconable apensesincutred by L ender in enforoing
the conenanic and agreements of Borrower contained in this Mortpage and in enforong 1 endet™s remedics as pronaded in para-
graph I1X hereof. including, but not imited to, reaconable attornes s fees: and (d) Borrower 1akes wuch action as | endes mas 1ea-
wnably require 1o acaune that the ben of this Muorigage. 1 ender™s interest i the Properts and Horrowce®s obligation 1o pay the
sumis secured by this Mortgape shall continue ummpaited. Upon such pavinent and cure by Borrower, this Mortgage and the obli
patons sevated hereby <hall remainon full force and effect aaif na acceleranion had occurted.

20.  Asdgament of Rents: Appointment of Receiver. As additional secutity bercunder, Borrower hereby asagns 1o [ endet I
the tents of the Propetty, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandoniment of the
Pioperey, have the right 10 collect and retain such rents as they become duc and pavable.
Upon acceleration under paragraph 1R hereof or abandonment of the Property, 1 endes shali be entitled to have a recener ap.
pointed by a court 1o enter upon, take possession of and manage the Propeny and to colledt the rents of the Propenty. including
those past due. All rents collected by the receives shall be applied first 1o pavment of the cous of management of the Propeity and
collection of rentsincluding, bt not lunited to, teceiser's fees, premiums on tecenet’s bonds. and reasonahle attos tnevs feev, and
then tothe cume cecuted by this Mortgage. The recener chall be hable 1o account onls for those rents actaalbs 1ecened
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