v A0 D 'Sy
- 1456 2230
UNIFORM COVENANTS. Borrower and 1 ender conenant and agrec as folhoas:

1. Payment of Principal sed Iaterest. Bosrower shall promptly pay when due the pripapal of and interest on the in-
debiedness tvidenced by the Note, prepayment and late charges as provided in the Note, and the prinapal of and interest on any
Future Advances secured by this Morigage.
2. Funds for Taves and Insurance. Subject 1o applicabtde law of (o a written waiver by T ender, Barrower shall pay to 1 ender
on the day monthly installments of principal and interest are payable under the Note, until the Note is pard in full, a sum (herein
**Funds"") equal 10 onc-twclfth of the yeariy taves and assessments which may attain peiovity over this Mortgage, and ground rents
oa the Propersy, if any, plus one-taelfith of yearly premium instalimenis for hazard insurance, plus onc-twelfth of yearly premium ‘l
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irs1aliments for mottgage insurance, if any, all as reasonably cstimated initially and from time 10 time by | ender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or siate
agency (inctoding | ender if Lender is such an institution). Lender shall apply the Funds 10 pay said taves, assessments, imsurance
premiums and ground rents. Lender may not char ge for so holding and applying the Funds, analyzing said account, of venfying
and compaling said assessments and bills, unless | ender pays Botrower interest on the Funds and applicable law permits Lender 1o
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such interest to be paid. | ender shall not
be required 10 pay Borrower any interest o1 earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 10 the Funds and the parpose for which each debit 10 the Funds was made, The
Funds are pledzed as additional sccurity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, topether with the future monthly installments of Funds payable prior 1o the due
dates of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said 1axes, assess-
ments, insurance premiums and ground rents as they fall due, such exceis sha'l be, at Borrowes's option, cither prompily repaid to
Borrower of credited 1o Borrawer on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
cient 10 pay Laxcs, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary (o make up the deficiency within 30 days from the date novice is mailed by Londer 10 Borrower requesting payment
thereof.

Upon paymeat in full of all sums secured by this Mortgage, Lender shall prompily refund to Bosrower any Funds held by
Lender. I under paragraph 15 hereof the Propeny is s0d or the Property is atherwise acquired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds hedd by Lender at toe time of ap-
plication as a credit 2gairst the sums secured by this YMaostpage.

3. Applicstion of Payments. Unless applicable law provides otherwise, all pay ments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender firss in payment of amounts payabie to Lender by Borrower under paragraph
2 hereof. then 10 interest payable on the Note, then 10 the prinairal of the Nate, and then 1o interest and principal on any Future
Advances.

§. Charges: Liens. Borrower shall pay all taves, assessments and ather charpes, fines and impositions annbutable (o the
Property which may atiain a peiority over this Morigage, and leaschald payments or ground rents, if any, in the maener pronided
under paraprapk 2 hereof or. if not paid in such manner, by Borrower maling pavment, when due, dirextly 1o the payee thereof.
Borrower shall prompily furnish to Lender 21l notices of amounts due undes this parzgraph, and in the event Borrower shall make
payment directly, Borrower shall peampely furnish to Lender reccipts evidencing such payments. Bocrower shail promply dis-
charge any lien which has priority over this Moeigaze: provided, that Borrower shall not ¢ roguired 1o Cischarge any such lien so
Jong as Borrower shall apree in writing 10 the paynent of the obligation secured by such hien in a manncr acocpaable 1o Lender, o7
shall in good faith conies such lien by, or defend enforcement of such lien in, kegal peacoedings which operaie 1o prevent the en-

forcement of the Lien or foalature of the Propeny of any part thereof.

&, Harard lmusrance. Borcower shall heep the improvements now caisting of hereafier erexted on the Property imsuwred

apainst boss by fise, harasds incdluded within the term “*exiendad conerage,” and such other harzsds as Lender may require and in
such amounis and for such pericds as Lender may roquire; poon3ded, that Lender shall o require that the amowmt of such
coneraps cxceed that zmounn of omverage rogquired 1o pay the sums secured by thas Marigeage.

The insurance carrier proniding the insurance shall be chosen by Bosromer subjt 10 approval by Lendes; provddad, that such
appronal shall not be unreasonably withhedd. All premiums on ansurance policies shall be paid in the mannts pronaded under
paraprzph 2 heroof or, af noi paid in such manner, by Borroner melang pavment, when doe. ditectly to the insurance canmicr.

All insurance policics and renenals thereof shall be in form acceptatle 1o | ender 2nd shall indude 2 standard morntgzge clause
in favor of and in form accepaable 10 Lender. Lender shall have the 1ight 10 hold the policics 2nd rencwals thereof, and Borrower
shali promptly furnish 1o Lopder all renewal notxces and all reccipes of paid premiums. In the cvent of ks, Borrower shall ghve
prompt notice 1o the insurance carricr and Lender. | ender mas mzic proot of loss if nol made prompaly by Borrower.

Undess Lender and Borroner otherwise af16¢ in w1iling, insurance proceeds shall be applind 1o restoration of repair of the
Propeny damaged, pronided such 168100 ation of repait 13 economically feasible and the security of this Morigage 1s nol thereby im-
paired. If such 164MaTIon o TOMRIT 38 NOT economicalhy feauhic or af the security of this Martgare would be impaired, the in- e
surance proceeds shiall be applied 10 the sums secured by this Mortgage, with the excess, if any. paid to Borrowner. If the Propenty is T e
ahandoned by Borrower . o1 3f Botrower fails 10 1espond 10 Lender wrthin 30 days from the date notice is mailed by Lender 1o Bor-
rower that the insuranoe carricr offets 10 seitle 3 dlaim for mserance benefitg, 1 ender s authorized to collect and apply the in-
surance peoceeds at 1 ender’s aption cithes 10 1es107ai0n 7 sopair of the Properiy o1 10 1he sums socared by this Mortpage.

Unless Lender and Borrower otherwise agree an wysting, any such application of procecds 1o principal shali no1 eaxtend or
postpone the due date of the monthly invaliments refetied 10 1n paragraphs 1 and 2 hereof or change the amount of such in-
stailments. If under patagraph i % hereof the Property is acquited by 1ender, all iight, title 2nd intcrest of Borrower in and to any
insurance policies and 1n and 10 the proaceeds thereof resulting from damage 10 the Propeity prios 1o the sale o7 acquisition shall
pass to | ender to the entent of the sums secured by this Morigage immediately prios to such sale o1 20quisition.

6. Presenation and Meintenance of Property: [ ezschodds; Condominiums; Planeed Unit Developments. Borrower shall
1 oep the Propenty in good repair and shall not commit wastc o1 pormit :impaisment of deterioration of the Property and shall com-
ply with the provisions of any dease sf this Morigage is on 2 leaschold. B s Mortgage is on a unitan a condominium or a planned
unit development. Borroner shall perform all of Borronei's obligations under the Sadaration of covenanis creating of governing
the condominium of planned unit dovelopment, the by -laws and regulations of the condominium of planned umit development,
and constituent documents. Il a condominium of planned unit development rider 13 executed by Borroser and recorded togeiher "
with this Moigage, the covenanis and agreements of such nider shall be incorporated into and shall amend and supplement the
covenants and agrecments of this Monigage asaf the nider were a part hereof.

7. Protection of Lender's Security. 1 Borrower fails to perform the conenants and agreements contained in this Morigage,
o1 *1 any action of proceeding s commenced which mateniaiiy atfocts § cndei™ imictest i the Property, includisg, Bui oot hiinited
10, eminent domain, snsoh ency, code enforcement. or arranpements of proceeding s olving a hanbrupt or decedent, then Lender
at Lender's option. upon notice 1o Borrower, may male such appearances, dishurse such sums and take such actson as 15 necessary
1o protect Lender's intetest, including, but nod imited o, disbarsement of 1catonable attorney’s fees and entry upon the Propcrly
10 male repairs. If 1 ender required mortgage insurance as a conditton of maling the lean secured by this Mortgage, Borrower
shall pay the premiunas required to maintain wwch insurance in effect unul cuch time as the requitement for such inturance ter-
minates in accordance with Borroner's and 1 ender™s wintten apieenent or applicable tan . Borrower shall pay the amount of all
morigage insurance premiums in the manner pronided under paragraph 2 hereof.

Any amounis disbursed by 1 ender pursuant 1o thic paragraph 7. with anterest thereon, shall become addsiional indebiedness
of Borrowner secuted by thie Mortpage. Unless Borrower and 1 ender agree to ather tarms of payvment, such amounts shall he _I
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ravable upon notice from 1 endet 10 Borroner requesting payment theieof. and shall bear interest from the date of disbursement at
the rate pavable fsom time to time on outstanding principal under the Note unless pavineat of interest at such 1ate would be con-
trary 1o appheable law, in which event such amounts shail bear interest at the highest rate permisable under applicable law.
Nothing contained :n thas paragraph 7 shall require 1 ender toincur any espense or 1abhe anv aciion hercunder.

8. Inspection. 1 ender may make o1 cause to be made reaconable entiies upon and incpections of the Properiy, prov 1ded that

[ ender <hall give Borrower notice priot to any swch inspection specifying reasonable cause therelor related 1o Lender™s miterest in
the Properny.
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