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9. Condemnstion. The procetds of any awnard or claim for damages, direst of consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for comeyance in licu of condemnation, are hereby assigned and
shall be paid 10 L ender.

In the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Morrpage, with the ex-
<¢ss, of any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied (0 the sums secured by this Mozigage such propattion of the proceeds as is equal 1o that froportion
which the amounst of the sums secured by this Mortgage immediately pwior 10 the date of 1aling bears 1o 1he fair market value of
the Property immediately peior 10 1he date of 1aking, with the halance of the proveads paid 10 Borrower.

If the Prepetty s abandoned by Borrower, of if, after notice by Lender 1c Borrower that the condemnor offers 10 male an
anard or saatke a claim for damages, Botrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the procends, at Lender’s option, cither 10 163101 a1i0n o repair of the Property of 1o the
sums secured by this Mosizage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds 1o principal shall not extend or

postpone the due daic of the monthly installments referred 1o in paragraphs § and 2 hereof o change 1the amount of such in-
staliments.

10. Borrower Not Relessed. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage eranted by Lender 1o any sucoessor in interest of Borrower shall not operate 1o release, in any manncer, the liabidity of the
original Borrower and Borrower™s successots in interest. Lender shall not be required 1o commence proceedings against such sug-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morteape by reason of
2ny demand made by the orizinal Borrower and Borrower™s sudcessors in inferest.

11. Forbearance by Leader Not a Walver. Any fothearance by Lender in evercising any 1igh1 o1 remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The vocurse-
ment of insurance of the payment of taves of other liens or charges by Lender shall not be a waiver of Lendet™s right 1o acoelerate
the matarity of the indebicdress secured by this Morigage.

12.  Remedies Cumuistive. Al remedics provided in this Mogigage are distinct and cumulative 1o any other right or remedy
under this Morigage or afforded by law or equity. and may be evercised concurrenly, independently, o successively.

1}, Soccessors snd Assipns Bound; Joint and Several §iability: Csptions. The covenants and agreemems hercin conained
shall bind, and the rizhas herconder shall inure 1o, the respoctive succeisors and assirns of Lenda and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreemnents of Borrower shall be joint and sevesal. The captions and head-
ings of the paragraphs of this Mortgage are for convenicnce only and are not 1o be used 1o interpret o define the provisions hereof.

4. Notice. Exvcept for 2ny notice required under applicable law 10 be given in another manner, (2) any notice 10 Botrower
peonided for in this Motigage shall be given by mailing such notice by catified mail 284: cssed to Borsower a1 the Property Ad-
dress o1 21 30ch other address as Borrower may desipnate by notice 10 L ender as pronided herein, and (b) any notice 1o Lender shall
be given by certified mail, retuin rocaipt requested, 10 1 ender™s address staied herein or 1o such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
10 Botrower of 1 ender when gisven inthe manner designated berein.

15, Usiform Morstgace: Governing Law; Severability.  This form of mazigape coenbines uniform convenants for national use
and non-uniform oovenants with limited variations by jurisdiction 1o canstitute a unifoem secunity instrument covering real paop-
criy. This Maoripage shall be gonerned by the law of the jurisdiction in which the Property is Jocated. In the cvemt that any proni-
sion of clause of this Meaizzge o1 the Note conflicts with applicabtde law, such conflict shall ot 21fect other pronisioas of this
Mogstgage of the Nowe which can be given ¢ffoct withou the conflicting pronision, and 10 this end the pronistons of the Mostpage
and the Nz are declarad 10 be scverahle.

16. Berremer's Copy. Borrowmer shall be furgished a conformaed <copy of the Noce and of this Mog:ozpe a1 the time of exocy-
tiver o afier reoxs dation herood.

1. Tramder of the Properiy: Avsumption. U 21l or any part of the Property of a0 inmiarest thercin is sobd o transferred by
Borroner sithost Lender™s peaoe wrilten consent, excluding (a) the creation of a lien o0 encumbrance sohardinate to this Moat-
gagpe, (b} the creation of a purchase money security inlerest for household 2ppliances, (€) a tramsfer by devise, descent, o7 by opera-
1:00 of lan upon the death of 3 }int tenant of (8) the grant of any Ieasehold intcrest of three yoars of 1oss DAL containing an oplion
to purchase, Londer may. at L ender™s oplion. dedlare all the sums secured by this Mosigzece 1o be immodiziely due and pavable.
Lendeor shall have waived such oplion to ac0cder2ie 11, prios 1o the sale of transfer, | ender and 1the person to whom the Propeity is
10 be sold or ransferred reach agrecmet in writing that the credit of such peison is sainfaciogy 1o 1 ender and that the interest
payable on the sums secured by this Mogigape shall be a1 such rate a3 Lender shall request., If Lender has waived the option 1o ac-
celorate pronidod in this paragraph 17, and of Borrower™s successdt in interest has exocutod 3 wrillen assumplion agreement ac-
cepted inwriting by 1 ender, 1 endes shall release Borrower froun all oblipations under this Morigape and the Noie.

I Lende everaises such option 1o acocleraie. 1 ender shall mail Borsowetr notioe of acoeleration in 2cootdance with parapraph
15 heveof. Such notice shall peovide a penad of not dess than 30 days from the date the notice is maited within which Borrower may
may the sums declared duc. If Barrowet (ails 10 pay such cums prior 10 the eaparation of such period, Lender may, without furthee
no1ce of demand on Bosrower, invol.e any remedics peamitied by paragraph 18 hereod,

NONUNIFORM COVENANTS. Borrower and 1 endes futther covenant and agrec as follows:

1R, Accderstion: Remedivs. Faoept as pronidedin parapraph 17 hereof, apon Borrowner’s bresch of sny 0orenrnl of 2gree-
ment of Borrower in this Moripepe, indading the coronxnts to pry when doc 3n) swms secuted by this Mortgage, Vender prior to
soceieration shall mril motice (0 Bosrower 2s provided in parapraph 14 hereof specifying: (17 the breach; () the action reguired fo
cure «uch breach; (3) 2 date, not Jess than M days from the duic the notice is mailed (0 Borrower, hy which such bresch must be
cured; sad (43 that failure to cure such breach on or hefore the date spicificd in the notice may result in scodderstion of the sems
secured by this Morigepe, forechinure by jodicial procording and it of the Properts. The notice shall furthes inform Bor-
rones of the righl to reinstate after acocleration and the right Lo assert in tbe foreddoswre proceeding the noa-existence of a delault
or amy olher defense of Boarrower 1o scoeleration aod forectasure. I the bresch is not cored on or hefore the date sprcifiedin the
wofice, | coder a1 1 ender’s option may dedare all of the sums secured by this Martgage to be immediately doe and passhie withoul
furtber demand and may foredlose this Mortgage by jundicial proceeding. 1 cader vhall be eatitied to collect in such praceeding all
expeases of foreclosure, including, but sol limited (0. reasonable sttorney’s frer, 28d costs of docamenian evidence, abstiracts
30d titie repotts, 38 of which shatl be additionat syms secured by this Maortgage.

19. Buirower's Right 1o Reinstate. Noawithsianding | ender’s acceleration of the cums secured by this Morigage, Borrower
shall have the right 1o have any procoedings begun by Lendet 10 enforce this Morigage discontinued a1 any time prior toentry of a
judement enforcing this Morrpage 12 {(2) Borrower pays Lender 21l vums which would be then due under this Morigage, the Note
z#nd notes vecuting Yuture Advances, if any, had no acockeranon ewvurred; (b) Borrower cures all breaches of any avher conenanis
of agreements of Borrower contzined in this Muorigage: () Borroner pays all reavonzble expenses incurted by 1 ender in enforang
the concnants and agreements of Borrower contained in this Mortgage and in enforcing 1 ender’s remedics as pronided in para-
graph 1% hereo! | including. but not limised 1o, reavonable attorney’s fees and (d) Borrower tabes wuch action as | ender may 1ea-
sonably require 1o aviure thai the lien of this Mortgage, 1 ender’s intared in the Property and Borrower™s obligation 1o pay the
sums sevured by this Moripage shall contnue utampaired. Upon such pavment and cure by Bosrouer, this Mastgage and the obl
gationswecured hereby shall eemain in full force and effevt acif no acecleranion had oveureed.

0. Awsignment of Rents; Appointment of Receiver. As additional security hercunder, Bosrow er heteby asvigns to [ ender
the 1ents of the Propeiiy, provided that Borrower shall prios to acceleration under paragraph 18 hetcof or abandonment of the
Propeity, have the right 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof o abandonment of the Property, [ ender shall be enttled to have a seceiner ap-
pointed by a court ta enter upon, take powession of and manage the Propeity and to collect the tents of the Property, invluding
those past due. All tents collevted by the receiver <hall be applied Nird 1o pavment of the couts of management of the Propety and
colfection of rents, including, but not limited o, 1ecciver’s fees, premiums ontecener’s honds, and reasonable attorney’s foes. and
then to the sume secuted by this Muottpage. The receiver <hatl be hable to account only for thane tents actually recened.
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