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$. it wne total of payments made by the Morigagor under (b) of paragragh 2 preceeding shall exobed the amount of pay-
ments actually made by the Morgages fo1 1axes Of 25505STHDLS OF ISUante PIERILMS. 25 the Cast may be. such exoess, if ibe
loan is current, a1 the oplion of the Mortgagor, shall be credited on sutweguent payments 10 be made by <he Mortgagor, of
refunded 1o the Morgagor, 1f, howevet. the monthly payments mads by the ifortgagor undes {b) of paragraph 2 preceding shall
not be suificient 10 pay taxes and assessments and mnsurance premiums. when the eame shall breome due and payable, then the
Mortgagor shall pay 10 the Mortgaged sny amounl necendry 1o make up the deficiency . on or before the daie when payment of

such 1a%es, 2590SNEnts. OF insuranoe prefraums shall be due if a1 zny tine the Moetgepor shall tender 10 the Morgagee, in

socordanoe with 1he provisons of the nowe secured herely, {ul) payment of (he entie indelaedness represented thereby, the
Morigagee shall in computing the amcunt of such indetredness. credit 1o the axccunt of the Mornigagor all payments made
under the geoviseas of (a) of paragraph 2 hereod which the Mortzapee has ot become othzaiad 0 pay 10 the Secrstary of
Houssng and Urtan Development and any balance remainngn the funds avcumulated under the provisions cf (b) of paragraph
2 temerd, M theee stal! e 2 defacht ooder oy of the pocwinons 3 thas mealpege resuiang an a poiiic wade of the premises
covered bersby, or i the propemty s iherwise acguired afier defzuit, the Wortgapee shall apply. 21 the time of the
commentenent of such proneadings, O a1 1he ime the prOpEly I STHETNIR pezuired. the balance then remeining in the funds
accumulated under (B) of prragreph 2 preceding. as 2 credn apaingd the emtunt of rrinpal then remzining unpad undor the
note secured hereby. and shiall propily adjust any payments whych shzll have been made undts {a) of parayraph 2.
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7. That he hereln ansigns all the rents, sssues. and profits of the montgaped premises from and afte1 any de-
fault hezeunder. and shauld legal pioceedings be instituted pursuant to this aastrurent, then the Mortgapee shall
have the right to have a receives appoinied of the tents. 1ssucs, and profits, who, after deducting all charges and
cxpeases attending such procecdings and the cxecution of his trust as recenver, shall apply the resadue of the
wents. issues. and profats, toward the pavment of the debt secured hereby
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§. That if the premises, or any part theieof, be condemned under any power of ¢minent domnain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuil amount of
L indebtedness upon this morigage, and the note sexuted heteby temaining unpaid, are heteby assiened by the Montgagor
o the Montgagee and shall be paid forthwith to the Mortgagee to be applied by 11 on wccount of the indettedness se-
cuted hereby, ahether due o1 not.
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