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TO HAVE AND TO HOLD 4! and siugul.u the said Pionhses intta thy ,\h.t!:'.::.t,a voods siceessnrs and KR0S Fud 13
forever.

The Mortgagor covinants that he is lawfully scized of the promises horomabove desonibed in fee simple
absolute, that he nas good right and lawful authority te sell. comvey, or encumber the sume, and it the prem-
isés are free and clear of all licus and encumbrances whatoover. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereol.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the prindpal of and iterest on the indebtedues evidenood by the said note,
at the times and in the manner therein provided, or as modified or extendad by mutual agreciment in wiiting.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public assissments, repairs or other
purposes pursuant to the covenants herein, and also any furthier loans, advances, readvances or credits that may
be made hereafter to the Mourtgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumhrance.

3. Without affecting the liability of any person obligated for the pavment of any indebteduess secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any lime, without palice or consent, make any agreement extending the tinse
or othcrwise altering the terms of payment of the indebtedness secured hereby.

4. That he will koep the impronciiats now exiding or hereaflter eroder] on the martgaged property inained
as v be roquired from tinee to tine by the Morteagee againa boss by fire and other hazards, caosnaltios and
contingendies in sud amonnts ad for vach prriods ac may I revuirad by the Matgagee and will pav promptly,
when due. any pramivms on sudh isarance provision for pavinent of which has pot been made berceintxcfore. AY
insurance shall be carricd in companies approved by the Morgaroe and the policies and renewvals thercof shall
v heldd Iy the Mortragoe and have attachad thercdo loss pavabde daus in favor of and in form acoqptalie to
the Mortzadee. In event of Ins Martzazor will give snanediate potioe In il to the Mortgagee. who may make
proof of loss i not made pronpth by Mot amd cach inmranae compuny anuerned is hereby anthorized
and directed to make paaanent for aach loss dirccthe 1o 1he Mot coe instead of 1o the Mataagar and Madgagee
jointly, amd he curance proaceeds, or any part thoreof. may beapplicd Inc e Mortoagoe at s option «<ither ta the
reduction of the indebtodnes hordny avural ar 2o the sedoration or 2epuain sf e propenty danaeed, booven
of fopccknurne of thic meetgane o1 other trander of e to the Motzaged progwaty in (linzaishment of the
indebtedonese wxured henchw, all right, titde and fiterest of the Mortgazor in and to amy insaraae policies thea
in force shall pass to the purchaswer «r grantoe.

3. That ke will keep all improvements now existing or hereaftar erected upon the mortgaged property in
good repair, samd. in the case of a constructica laan, that be wail (entinue comtroction until ccenpletion witheast
interruplion, snd should he fail to do so, the Mortgagee may., at its oplion. culer upon said premises, meke what.
eved repairs are nocessary, including the compltion of 20y constructics wark underway, and charge the expenses
for such repairs or the cumnpletion of such construdtion to the incrtgage debl.

6. That the Mortgagee may 1eqguire the miler, co-madier or codorser of any indebledness sacured hercby to
canry life insurance upon himself in a sum sufficicut to pay «ll sums sccured by this mortgage, desipnating the
Mortgagee as bendficiary theredd, and. upon failure of thie Mertgagor to puy the presiums therdfor, the Mont-

gagot may, al its option, pay stid premiums, and all sums <o advanoed by the Mortgagee shall bocome a part
of mortgage debt.

7. Thay, togaber with, and in addition to, the monthhy payinconts of principal and interest payable under the
terms of the note secured bhereby, be will pay to the Mortgagee, on the first day of each month, until the indedsted.
pess sexured hereby is peid in full, a sum egual to one-twdlfth of the annuzl taves, public assessments and insur.
ance premiums, as estimated by the Mortigagee, and, on the failure of the Mortgagor to pay all taxes, insurance
praniums and public assessinents, the Mortgagee may at its option, pay said tems and charge all advances there-
{or to the mmrtoade debt, Thew monthlyv ewame pavarests wall ot bear intorest to the moteagonis .

S. That he bierehy assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder. and should legal proceedings be instituted pursuant to this instrumnet, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, ard profits, who, after deducting all charges and
expenses attending such proceedings and the execution ef his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sexured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall bocorve due and payable forthwith if the Mont.
gagor shall convey away said mortgaged premises, or if the title shall Lecome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Moitgagor
Sl prrmit work on the projedt to hecome and remain interrupted for a pesiod of fiftern {153) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instruincat that if the Mont-
gagor shall {ully pesform all the terms, conditions, and covenants of this montgage. and of the note secured hereby,
that then this mortgage shall be uttesly null and void; otherwise ta remain in full foree and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secuned hereby, then, at the
aption of the Mortgagee, all suins thea owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foredaowre
of this martgage. o should the Mortgagee Become a party to any suit involving this Muortease or the title to the
premices deccribed herein, or should the debt secured herehy or any pat theieof be placed jn the hands of an
attorney at Law for collection by suit or otherwise, all costs and capanes inenrred by the Mortaee, andd a reanen-
able attornev’s fee, shall thacupon beceme due and pavable immediatdy o on demand, at the option of the
Moiteapee, as a part of the ddbt seaured thereby, and may be secovaed and colledted Loenndar
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