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UNIFORM COVENANTS. Borrower and | ender corenant and agrec as folloas

1. Paymeat of Principal and Interest. Borrowes shail prompe b pay when Jdue the prncpal of and interest onoale e
Jebiedness evidenced by the Note, prepayment and late chaiges as provided i the Note, and the pransipal of and anterest on any
Future Advances secured by thas Morigage.

2. Fuads for Taves aad lasurance. Subject to applicable law of (v a wntten wanet by Lender, Borroner shall pay to 1 ender
on the day monthly indaliments of principal and interest are pay able under the Notr, unnd the Note s pasd 1n full, 3 sum theran
““Funds"’) equal to on¢-twelfth of the yeatly taves and assessments which may attain prioriny over this Maodigage, and ground 1ents
on the Property, if any, plus one-twelfth of yearly premiem instaiiments for hazard insutance, plus one tuelfth of yearly premiuvm _I
instaliments for morigage insurance, if any, all as reasonably esumated insnally and from tire (0 eme by Lender onthe baus of
assessments and bills and reasonable estimates thereof.

The Funds shall be hedd in an institution the deposits Of 30counts of which are intured or guarantcad by a Fadcaal or state
agency (including Lender if Lender is such an inctitution). § ender shall 2ppdy the Funds (0 pay «2:d 1283, assexsments, insurance
premiums and ground rents. Lender may 0ot charge Tof so holding and applying the Funds, analyzing said 2zcount, of verifying P
and compiling said assevsments and bills, unless Lender pays Borrower interest on the Funds and applcable law permits Lender to ; ’a\
make such a charge. Borrower 2nd Lender may agree in writing 3t the ime of cuecution of this Mortgage that interest on the Funds (
shall be paid to Borrower, and unless such agreement is made or applicable 1aw requires such interest 1 be paid, Lender shall not :
be required 10 pay Borrower any interest ot earaings on the Funds. Lender shall zive 1o Borrower, without charge, an annual ac- .f\ (
counting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 10 the Funds was made. The ;
Funds are Nedged as additional security for the sums secured by this Morigage. | 0.

. —

If the amount of the Funds held by | ender, together with the future monthly inualimenis of Funds payatie peior 10 the due
dates of taves, assessments, insurance premiums and ground rents, shall evceed the amount required 10 pay said Lanes, asscss-
meats, insurarce premivms and ground rents as they fall due, such excess shall be, a1 Botrower s option, cither prompuly repaid to
Borrower of credited to Botrower on monthly installments of Funds. If the amoum of the Funds held by 1 ender shall not be suffs-
cient 10 Pay LANCS, 25SCSSTCALS, INSUTANCE premivms and ground 1onts as they fall due, Bottonet shall pay to Leader 2ny amount
necessary 10 male up the deficiency within 30 days from the date nodice is mailed by Lender 10 Borrower requesting payment
thereo!.

Upon pavment in full of all sums secured by this Mostrage, 1endar shall prompely tefund 10 Borrower any Funds held by
Lender. 1f under paragraph 15 horeof the Propeay is sold or the Property is atherwise acguited by Lender, 1 cnder shall apply. nG
Yater than immediately prior 10 the sake ¢f the Propoiiy o its acquasian by 1.cnder, any Funds bakd by Londer at the time of 2p-
plication as a credit zp2inst the sums secured by this Mortpaae.

3. Application of Paxments. Unless applicable law praonides oatherwise, all payments cotived by Lender undes the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borsower under paracraph
2 hereof, then 1o interest pavable on the Node, then 10 the principal of the e, and 1hen 10 interew and princip2! on any Future
Advances. e T

4. Cherpes: Liens. Botrower shall pay all 1aves, asscssments and other chatpes, fines and impositions aucbatable to the TSR T

Properiy which may atiain a priorily over this Morigage, and leaschold paymonts of ground rents, if any, in the mannet pronided
under parzgraph 2 hereof of, of not paid in such mannet, by Borrower malting parment, when due, directly 1o the payee thercof.
Borrower shall prampity furaish 10 Londer al notices of amaunts dut under this parzpraph, and in the ovent Borrower shall make
paymen direciy, Borrower shalt promplly furnish to L ender recaipts tvidencing such payments. Baztower shall prompaly dis-
chasge any licn which has peiasity over this Mortgzage: pronided, that Borrower shall not B¢ roquired to discharge any such lien 50
Jorg as Borrower shall zgree in wyiting 10 the paymeni of the obligetion secured by such 1ion in 2 manna accepeable to Lender, o1
shall in gond faith comest such iwen by, o0 Selend enfoccoment of such tieq in. o procendings which Opreale (e s i the en-
forcement of the lica or for feture of the Property o any part thereof.

S, Mprzrd fewizocr. Bowzowsr shall oo the improncments now caisting of heeafier ctecied on the Praperty insured
azainst boss by fire, harards indndod withm the 1orm “sentended convrape,”” and such ccher Marsrds as Lender anyy coguite andin
such amouras and for such periads as Lender may reguire; pronaded, thn Lende shizl! noa require thet the amount of such
conerage exceed that amount of conerape raguited 10 pay the sumi socarad by shis Moe s see.

The inmsurance casrict providing the insurance shall be chosen by Boerowes subjoct to appeonal by Lender; providad, that suweh
approrval shall i e wnrexwanatly aihheld. Aldl reemitms o0 irsarance policies shall be peid in the smanss paonidod under
parapraph 2 hereof or, if not paid in such manner, by Boadrower maiing paymeat, when due, Airoctly 1 the IMATANe CRIET.

All insuranoe potickes and reacwals thereaf »hall be in form aoceplatie 1o 1 cnder 20d shell incdlode a stzndprd moanpape clause
in favor of and in foem accepiebic 10 Lender. Lendor shail have the 1irki 1o hold the policics 2nd sencwals thercof, and Borrower
shall prompaly Turnish 10 Lender all rencwal nonoes and all receipss of nuid peemiums. 1n the cvent of dms, Borrowes shall pive
prompl poiice 1o the insuranoe cxoricr and § ender. 1. cnder may make proof of doss if not made promply by Borrower.

Unless 1 ender and Borroner otherwise 2g1e¢ in writing, insurance proceeds shall be applied 10 gestpration of sepair of the
Property damapad, pronided such (Co131500 1 10211 35 cconomicatiy feasihic and the secutity of this Moareage is ned theredy im-
paired. If such 1CIM2ION OF TENET I3 K01 CeONOMITANY Teavitde on if the secutity of 1his Mooigege would be impaired, the in-
surance pioaceeds shatl be applied 1o ihe sums woared by this Moripege, with the evorss, if any, paid 1o Borsower. If the Property s
ahandoned by Barroner, ot if Botrone {aiis 1o respond 10§ ender within 30 duys {ram the date novice is mailad by Lender 1o Boar-
rower that the insurance carfier offers 10 seitde a claim for insurance benefis, Lender as auvthorized 10 callect and appdy the ine
surance proceeds 2t Lender®s option oihet 10 16s1013ti0n o1 repait of the Property or 10 the sums secured by this Moigage. i

Unless Lender and Bortower othef wise 2£10¢ in »1iting, 2ny such application of proceeds 10 principal shall no oxiend of ‘
postpone the duce date of the monthly anstallments refetred 1o in parapraphs 1 and 2 hereof or change 1he zmount of such in-
staliments. i1 under parzpraph 35 hereo! the Property is acquired by §endes. 2l tight, 1i1lc and interest of Barzoaer in and 1o any
insurance policies and 1n and 1o the proceeds thereod resultng from damege 10 the Property pricd io the sale or 20quisition shall
pass to Lender 10 the extent of the sums secuted by this Mawtgage immodiately priod 1o such sale O acquisition.

6. Presemsation and Mazintenxnce of Properts: Lessehalds; Condomininms; Planned Unit Dervdlopmeats. Borrower shall
b.ocp the Propeaty in goond repair and shall no commil e OF POIMit impaiiment of delcrineation of the Property and shail com-
ply with the provisions of any dease if this Madigege iy on a teaschold. I this Mogtgape ts 0n a unitin a condominium oz a planncd
uni1 der clopment, Borrones sheli perform all of Borrower™s obhigations undes the doctaration o covenants CrEaling of goaerning
the condominium of planncd unit development, the by-laws and recutations of the condominium o1 pianned unit development,
and conytiteent documents. 1 a condeminium og piazoed umit Stvelopment tides is crecuted by Borroner and recorded togather
with this Matgage, the covenants and agreements of such 1ider shall te incon porated imo and shall amend and supplement the
covenants and 2g1cements of this Moaigage as if the rider werea pain hereol.

1. Protection of Jender's Security. i Borrower fails 1o perform the covenants and agroements containgd in this Morweace,
o1 Y any action o1 proceeding is commenoed which meterially affects | ender™s interest sn the Propenty, incleding, but oot timited
1o, emincal domain, insolvency, code enforcement, or arranpemenits ol procecdings imahing ahechrupt of decedent, then fender
at Lendei “s option, upon notice to Borronei, may make such appeatances, disburse such sums and take such action 24 15 BOCCSary
to protect Lender's interest. including. but not limited to. disbursement of reaconable attorney”™s foes and entry upon the Property
to make repairs. If Lender required mortgage inturance as a condition of maling the loan sevated by this Morigage, Borrower
shall pay the premiums required 1o maintain vuch inturance in effect unnil cuch time as the reguitement for such inturance ta-
minates in accordance with Borroaer's and | ender™s waition afroement o apphicable faw . Borrower shall pay the amoum of alt
MOIEage iNtuTance prermums i the mannce provided under patagraph 2 heieof.

Any amounts disbursed by [ ender pursuamt to this paragraph 7. with intered thereon, hall become additional indebtedness
of Borrower secured by this Mortpage. Unless Borrower and 1 ender agree to owiher 1eims of pavinent, such amounts shall be
pavablc upon notice from Lender to Botroner requesting payiment thereof, and vhall bearintereq from the date of divburceinent at
the rai¢ pavable fram 1ime 1o time on outstanding pringipal under the Note unless pasanent of auieres at such tate would be con-
trary to applicable Jaw, in which cvent such amounts <hall beat meren at the hiphest vate peiimpahle ander apphicable law.
Nothing cantained in this paragraph 7 Whall requite 1 endet 1o i ur any expense of fabe ant achon hercunder.

8. Inipection. T ender may mabeos causcta te made reasonable entries gpon and mepections of the Propenty, provaded that )
§ cnder shall give Boszowet notice prior to any sudh anvpeciion wpealting teasonable vause theictyr related to T ender™s nterest i -
the Properin .
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