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9. Condemnation. The proceeds of any award o7 claim for damages. dirext or consequential, in connection with any con-
demnation o1 other 1aling of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
<hall be paid 1o Lender.

In the event of a to1al 1aking of the Property, the proceads shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid 10 Borrower, §n the event of a partial taking of the Property, unless Borrowner and Lender otherwise agree in
writing, there shall be applied 1o the sums secused by this Morrgage such proportion of the praceeds as as equal to thai proportion
which the amount of the sums secured by this Mortgage immediately poior 10 the dare of wiing bears 1o 1he fair market value of
the Property immediately prior tothe date of 1aking, with the hatance of the proceeds paid to Borroner.

If the Propetty ts abandoned by Borrower, of if, after notice by 1 ender 1o Borrowner that the condemnor offers 1o make an
award of setile a claim for damages, Borrowner fails 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceads, at Lender’s option, cither 1o restoration or repair of the Property o1 1o the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
posipone the due dare of the monthly instailments referred to in paragraphs | and 2 hercof or change the amount of such in-
stallments.

19. Borrower Not Refeased. Extension of the time for payment or modification of amaortization of the sums secured by this
Morteage granied by Lender 10 any suocessor in interest of Borrower shall not operate to refease, in any manner, the habdit; of the
original Borrower and Borrower’s successors in interest. Lender shall not be reguited to commence puoccedings agzinst such suc-
cessor of refuse to extend time for payment o otherwise modify amortization of the sums secured by this Motigage by reason of
any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearznce by lender Not 2 Waiver. Any forbearance by Lender in eaercising any right o5 remedy hereunder, ot
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such tight or remedy. The procure-
meat of insurance or the payment of 1aves of other tiens oF charges by {ender shall not be a waiver of Lender™s right 1o aceclerate
the maturity of the indebtedness secured by this Morzgage.

12. Remedies Cumulative. All remedics provided in this Moztgage are distinct and cumulative 1o any other right or remedy
under this Morigage or afforded by 1aw or equity, and may be evercised cancurrently, independently, o sucocssively.

13. Soccessors and Assigns Bound; Joint and Several Liahility; Caplions. The covenants and apreements herein contained
shall bind, and the rights herconder shall inure to, the respective suaoessors and assigns of Lender and Borsower, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and heagd-
ings of the paragraphs of this Mos1gare are {or convenience only and are not 10 be used o interpret or define the provisions hereof.

14. Noticz. Fucept for 2any notice roquired ender applicable 1aw 10 be given in another mannce, (2) any nolice 1o Barower
pronided for in this Mostgage shall be given by mating such notice by certificd mail addressed o Borrower 2t the Propenty Ad-
drcis or a1 such ol address as Bosroner may desirnate by notice to Lender as proaided herein, and (b) any notice to Lender shall
be given by certified mal, 1eturn reoeipe requesied, 10 Lender’s addisss siated herein or to such other address as Lender mey
desiznate by notice 10 Borrower as provided herein. Any natice pronvided (or in this Morigzpe shall be deemed 1o have been given
to Borrower of Lender when given inthe manner designated berein.

1S, Unifurm Mortgece: Governing Law;: Sevecability. This form of morigage combines unifosm covenams for national use
and non-uniforen concnants with limited variations by jursdiction 1o coastitule a uniform securily instrument conering rcal peop-
crry. This Mongzage shall be gorveined by the law of 1he jutisdiction in which the Property is loca1ed. In the evem that any proni-
s10n of clause of this Mogigage of the Note confhois aith applicable lan, such canflict shall not affect other feovisions of this
Moripage o the Nute shuch can be given ¢ffoct mithout the canflicting pronision, and 10 this end the pronisions of the Moniezge
and the Note are declared 1o be severabie.

16. Bomtowmer's Copy. Borromer shali be furnnhed 2 conformed copy of the Note and of this Moripage a1 the time of cuecu-
1100 Of after recoe dation herodd.

17, Transfer of the Properiy: Assmmplion. 11 all oo 2ny nart of the Proqerty o7 an interest therein 15 sodd o tramsfeorred by
Boroner without | ender™s paxa written Gonsent, evcioding (2) the creation of 2 icn o encumivance subwvdinate 1o this Nor1-
gage, (b)) the areayon of a purchzse monoy socuray anterest for bouahold apphances, (O atranfer by Savise, dosoent, of by apsta-
von of law upon 1he Scath of a yount 2enant or td) the prant of any 'ravchold intcrest of throe years of 3ess DAL CONIRIRINE AN GPI3ON
1o purchase, L ender mav. a1 ! ender™s aption, decdare all the sums secured by this Morigage to be immediaiely due and pavablc.
1 endcr shall have maned such option 1o accelcraie 1f, prior to the sale o1 tramder, | ender and the person 10 whom the Property s
10 be «old o7 transferred scach agreemen an wiriting that the credin of cuch prrvon s satisfactoey 10 Lender and tha the interest
pavable on the sums secured by this Movigage <hiall be at such rate as | ender shadl sequest. 1 ender has waived the option 1o ac-
celerzate provided in thus paragraph 17, and of Botrower s sucoein 1n nterest has oxevutied 2 writien assumpiion agrocment ac-
cepred in wamng by L endez, L ender thall 1elease Bovromer f1omn all obligatione undes this Morigage and the Note.

I T onder overoses cuch opiion 10 accelerate, L onder shall maud Borrower nonce of aceeleration in accordance with paragraph
18 hereof. Such notie shall pronade a penod of nion Jess than 30 davs froun 1he date the nolice s mated within shich Borroaer may
pav the sums doclzred due. 1 Botzower fails 1o npay wauch sums pnt 1o the exparation of such prosod. 1 ender may. without furthe:
nolce of demend on Borrowerinvob e am remedics pormaitied by paragraph 18 hereot.

NON-UNIFTORM COVENANTS Borrouner and Uender futther conenant and aptee as {ollows:

18, Accelenstion; Remedics. Bacept as pranvided in paragraph 17 hereo!, upon Borrawner™s breach of xay covenast or agree-
menl of Borrewer inm this Mortgape., induding the covenants o pay when doe an)y sums secured by this Mortgage, Lender prior 1o
acceleration shall mail notice to Borroner 3 provided in parspraph 14 hereif specifaing: (1 the breach; (21 1he action required o
cure such breasch: 13) 2 date. a0 bews than 30 davs from (he daie the rolice is mailed to Borrower, by shich soch bresch manst be
cured; and 14 that Tadlure 10 cure «wch breach on or belure the date specfied in the nolice may resull in accelerstion of the sums
secured by this Murtgape, foredouore by judicial proceeding and sale of the Properts. The nolice shall furtber inform Bor-
rowner of the right (0 reinstate alier sccdderation and the righl to avent in the foredosure proceeding the soa-cristeace of a default
o7 aa) otber defease of Burromer to acceleration and foreclosure. I the breach is mot cured on of belore the date specificd in the
notice, | ender 3l 1 eader™s option mas declare aH of the sums sexured by this Mortgape 1o be immediatehy due 2nd parable without
furiber demand and may forediowe this Morigage by judical proceeding. | eader stiall be entitled to called in such procecéiag all
erpeases of foreclovure, induodiceg, but not limited 1o, reasonable atioraes™s Tors, and cous of documentary evideoce, abstracts
and title reports. all of which stiall be additional sums secured by this Mortgape.

19. Borrower™s Right to Reinstate. Notwahaanding Uender’™s accsleranon of the sums secuted by thicMoripage. Borrones
shali have the right to have ann proveedings begun by Lender 1o enforce this Maoripage discontinuad a1 any time pior to entry of 2
dement enforang s Martpage - tat Borrower pavs Lender 23 cumo which v ould be then due ender this Muorsgape, the Note
and noves secunimp Future Advances, f amy, had no accclorenon oncutreds ab Bodrower cures ail breachies of 2oy other covenanis
o1 apreements of Borroner contamned nthas Morrpage: (O Bosroaer paas all reavonable eapensecincutied by t ender in enforang
the conenanis and agreements of Bovrouer contaned an thie Marreage and an enforcing { endet’s remedies ac provided in para-
ciaph 1R hereof | indiuding, but not Iimited 1o, reasonable antsrney™s fecss and ¢d) Botrowet tabes such action as 1 ender may 1ea-
conably require 1o avure thar the hen of this Matigage, Lendes’s intered an the Properiv znd Bottoser™s obligation (o pay the
sums secuied by thin Mortpage shall continoe ummpaired Upon cuch pavinent and cure by Borrower, this Mortpage and the obls.
ganons weguied hereby shall remaman full foroe and effedt avaf ne acccleraton had oo curaed

20. Awignment of Rents: Appointment of Receiver. As additional wecunty hereunder, Botrower hereby assipns 10 1 ender
the rents of the Property. provided that Borrower shall, prior to aceeleranon undes paragraph 18 hereof or abandonment of the
Property . have the right to wollact and retain such rents as they become due and pavable.

Upen acccleration under paragraph 18 hereof o1 abandonment of the Properts, [ ender <hali be entoled to have a recener ap-
pounted by a court 1o enter upon, tabke poseesaon of and manage 1the Property and (o collect the renv ! the Property, indading
thowe past Jue. All rents collected by the recenver <hall be applicd L 1o pavment of the covcof management of the Prapeiny and
collection of rentoaincluding, but not hmited 1o, recener ™ fees, premume on secennetr « bonde, and reaconahle atteaney ™ fres, and
then tothe cumesecuted by this Morrgage. The recener <hall be hable to account only for those tents actuativrecened
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