W

A |mg '

[T

e et

2%51 1535 5:3&548

) ender's written agreement of applicable law. Borrower shall pay the smoant of Al mottpage insurance premivnys n the
manner provided under paragraph 2 hereof.

Any amaunts dinhursed by Lender puruant to this paragraph 7. with anterest thereon. shall become additional
indehredness of Boprower secured by this Mortgage  Unless Rorrouer and Lender agree to other terms of pavment. <uch
amounts shall be pavable upon notice from § ender 10 Borrower reqiresting pavment thereof . and shadl bear interest from the
date of dishursement at the rate payabke from time to time on outstanding principzl under the Note unless payment of
interest at such rate would be contrary 1o applicable isw. in which cient cuch amoants <hall hear interest at the highet rate
permissible under applicable law. Nothing contained in this paragraph 7 s<hall require 1 ender to incur any expense or take
any action hereunder.

8. Inspection. |ender may make of cause 10 he made reasonable catries upon and inspections of the Property. provided
that [ ender shall give Borroner natice prior to any such inspection specifving reasonable cause therefor related to lender's
intcrest in the Property.

9. Condemnation. The proceeds of any awzrd or claim for damages. direct o1 consequential, in connection with any
condemnation or other taking of the Propenty. o1 part thereof. o for comveyance in heu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Proparty. the pravecds <hall he applied to the <ums secured by this Mongage.
with the cvcess. if any. paid to Boarroner. In the event of a partial taking of the Propeniy, unless Borroner and [ ender
otherwise agree in writing, there shall be applied 10 the «ums wvored by this Mortgage such propartion of the proceeds
as is equal 10 that proportion which the amecunt of the sunk woured by this Montgage immediately prior 1o the date of
aking bears 10 the fair market vatue of the Property immediately prias to the Jdate of 1aling. with the halance of the proceeds
paid 10 Borrower.

I the Property is abandoned by Borroner. or if. after notice by ! ender 1o Rorrower that the condemnor offers to make
an award o7 settle a claim for Jdamages, Boreower fails 10 ropond 10 1 ender within 30 das after the date such notice is
maited, Lender is amhorized to cotkect and apply the proaceeds. at Tender™s option, cither to restoration or wpair of the
Property or to the sums secured by this Mortgage.

Unless § ender and Borrower otherwise agree in writing, anmv sach application of procesds to principal <hall not extend
or postponc the due date of the monthly installmenis referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for pavment or madification of amaortization of the «ums secured
by this Mortgage granted by Lender 10 any cuccessor in interedt of Barroaer dhall nol operate to rekease. in any manner,
the lability of the original Borrower and Borrouer™s sucoessors in interest. 1 ender shall not he required to commence
proceedings xpainst <uch successor of refuse to cvrend time far pavment of otherwise medify amortization of the sums
wcured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by lender Not 3 Wairer. Any forhearanoe by 1 ender in crerciting any right or remedy hereunder, or
otherwise afforded by appliczble Law. shaYi not he a wainver of or preclude the exercise of any such right or remedy.
The procurement of imsuranae of the pavment of Tanes o1 other Iicas o <harges by | ender <hall nat be 2 waiver of [ ender’s
right to acockerate the maturity of the indehednew <ccured by thic Morgage.

12. Remedics Cumolative. All remedics pronided in this Mortgape are didtinget and cumutative to any other raght or
remedy under this Mortgage or afforded by law o1 equity. »nd mav be crercised concursentiv. independently or sucoessively.

1V, Successors and Awigns Bound: Joint and Scveral Liahilifn: Caplions. The covenants and apreements heeein
contained hall hind. and the rights hercunder shall inure 10, the TEAPECHING WICCORRTS and awipns of L ender and Borrower,
subject 10 the provisions of paragraph 17 hereof. AN cevenents and agreements of Borsower shall be iomt and several
The caplions and beadings of the perapraphs of this Mongzge are for convenience only and 2re nat 10 be used t0
interpred o define the provisions hereof.

14, Notice. Exoept fvr zny natice reguired undes applicable bw o be given in another manner. (21 any AOIKE 10
Bormromer provided for en this Mortgzpe shall be gacn by matting such notice v cortfied mal addicved 10 Botromer o
the Property Address of 2t such other 288100 s Borromer mun devrgnie by natice 10 1ender as pronided hercin, and
by amy natice 10 §onder shidl he oven by cornfied mall sctem eedp requesiad. 10 Lender's 23dress siated herin of 10
aich other a3dzess xs 1 ender ma dedpnate Wy antice 10 Barreaer as pronided herein, Any notice provided for an this
Morrgape thall he deemed to hive been pinen to Borreagr o 1 ender when given in the manner designated herem.

125, Uniform \ongaps: Governing §aw: Soveeabilify. This form o monteape combines unform covenants for nationa!
s and non-uniferm coaenants with mited rarehons W pnadionen @8 comahite a undorm secuniv instrument aOWering
reat property. This Mongage <l e govcrned by the Tas f the carisdictasn in akich he Propony i kwated In the
cvent that any provision of ¢1amse of thic Morngage or the Note conficts with applicable Taw, such conflict <halt not affect
other pronidions of thie Morigzpe o the Note ahuh can be gaen eflect aithom the confliciing pronidon. and 1o this
end the prenidom of the Mortgepe and the Nolc are Jeclated 1o B soverable

16. Borrowes’s Copy. Borreacr <hall he Canuhed o contormed (opy of the Noe and of thic Mortgage at the une
of evecition or afser secordution hereof.

17. Trander of the Property: Assumption. 11 a1l o7 amy partaf the Property o an mierest therein i sold of tramferved
by Borrewer wahout Lender’s pror written conant, endtoding «ar the greation of a lien of enctmbrance whordinae 1o
this Menpepe, b the creation of 2 purchase money wevunty nterest for houswhold apphances, ) a tramfer by deviec,
deaent of by apesation of Taw upon the death of L unt Tenant of «dithe grant of amy leasehold interest of three vears or dess
net containing an option 1o purchase. Lender mav. 2t 1 enders option, declare all the sums secured by this Mortgage 10 be
immediately due and pavable. 1 endor whall have waned wnh ophon 10 aceclerate . pror 1o the <ale or ransfer. 1onder
and the peraon 1o whom the Prapeiiy i o de seid or tranderred reach agreement in writing that the credit of soch person
i sutinfacion 1o 1ender and that the interest pavahle on the sums secured by thic Maorieape <hall be st such rate as onder
shall request. 1 1 ender has wanved the ophion 1o acielerate provided nothis parapraph 17, and i Borrower’s sucocesor in
interest has eaccuted a writlen assumphion apfeement acvepied in anting by 1 ender. 1 ender hall retcase Borrower Yrom all
oNigatioms under this Mongage and the Nate.

If 1 ender erercises wuch option te aceekerzte, Fender thall mal Butroner natice of zeceleration in accordance with
patagraph 14 hereof  Such nabie shall prowide = peisnd of 2t Kess than 30 s {1 the date the notice i meiled within
which Borreae: ma poanv e wame decdared die 1t Boaroues 2 s pan Cih erme preos 1o the expargtion of such peraad,
1 ender mav. sthout forther notice of demand oo Botreaer, mche 2 remoedics prrmaized by paragraph IS hereof.

Non-Ustforng Covenants Horrower and Fender futthet vovenunt and apree as follows:

18. Accderation; Remedies. Facept 2 provided in paragraph 17 hereof. upon Horrower's bseach of apy covenant
or agreement of Borrower in this \orngage, indduding the cosenants (o pay when due any sums secured by this Mortgage.
1 ender prior 1o accederation vhall mxdl natice to Borrowmer ac prenided in paragraph 14 horoof specifyving: (1) the breach:
(25 the adtion required (o cure such breach: 13) a date. nol less than M0 dass feom the date the notice is mailed fo Borrowner,
by whith such breach must be cured: and (4) that failurc to cure such breach on o before the date «pecified in the notice
may result in acceleration of the cums secured by this Moripage, foreclosure by judicial proceeding and sale of the Property.
1he notice vhatl further inform Borraner of the right fo reinviate after acceleration and the right (o avvert in the foreclovure
procecding the non-cvidence of 3 defavlt or any other defense of Rortoner to accelesation and forecdosure. 1 the breach
is not cured on or hefore the date spedified in the notice. Lendet a1 | cnders option may declare all of the sums secured by
this Mortgage o be immediately duc 2nd parable without furthes demand and may forcikne thiv Mortgage by judicial
proceeding. 1 ender shall be catitted to colloct in such proceeding all cxpenses of foreddonure, indoding. but not limited to,
reasonable stforney™s focs. and conts of documcentary evidence. ahntracts and title reports. 211 of whith «hall be additionat sums
secured by this Mostgage.

19. Borrower’s Right to Reindate, Notwathstandmg onders asecloration of the soms wwonred by thee Maoitpage.
Borrower sbhall have the nght te have amy provecdings began by 1ender 1o enforee thae Moertgage Jucontmued at any tme
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