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BULK 14 85 PSSE512

To Have axp 1o Howp, all and sivgulnr the ssid property unto the Mortgagee, ita £uc0essors and as<igns forever.

The Morigagor oovenants that he is lawnfully seized of the premises hereinabove deseribed ix fee simple atwolute
(or such other estate, if any, as is stated hereinbeforej, that be has g20d right and lawful suthority to sell, convey,
or encumber the sune, and thet the premises are free and clear of all liens and encumbrances whatsoever exoept £3
berein otherwise recited. The Mortgagor further covenants to warrsut and f{orever defend all and singular the
premises 68 herein conveyed, unto the Mortgagee {orever, from and egairst the Mortgagor and sll pirsons whomsoever
lawfully ¢laiming the seme or any psrt thereof.

The Mortgagor covenants and agrees as follows:

1. He will prompily pay the principal of and inlerest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is rescrved to prepay zt any time, without
premium or fee, the entire indebtedness or any pan thercof not less than the amount of one installment,
or one hundred dollars (£100.00), whichever is less. Prepayment in full shall be credited on the date
received. Parua! prepayment, other than on zn installment due date. need not be credited unual the next
following installment due date or thinty days zfter such prepayment. whichever is earlier.

2. Tegetber with, and in sddition to, the morthly paytnentis of priccipmi and intevst payable under the t¢rms
of the note secnred Lerebn, he will pay 10 e \ortps e as tractoe ander $he termns of 1his 17 35t as bercina@ter
stated) on the first dav of exch romb anti) the vaid ote s 28y pand

(2) A sum equa) to the greund reats. H ay, pext due, plus the premiums that will pext become doe and pavable
on policies of fire and otber hazsrd insurance covering the moriraged property, plus taxes and asressments
pext due on the mortgegad property (sll £ estimsted by tbe Mor zsgee, and of which the Morigsgor i«
potifed) Jess al] sums siready paid therefor divided by the oumber of wonths to clapee before one month
prior 10 the date when zuch ground rents, premiums, taxes and assesnents will become delinquent, such
sums to be beld by Mortgagee in trust to psy said ground rents, premiume, taxes and spocial xseessmenta

(b) The eggrepate of the amounts peyable pursusnt {0 subparsgreph {s) and those paysble on ibe note ascured
bereby, shall be paid ip a single payment each month, Lo be appbied to the following iterus in the onder
stated:

1) tazea, spocisl asscasments, fire and othes harard insurapcs premiums;

(1) interest on the pote secured hereby; and

(115) amortization of the principal of said note.
Auy definiency in tbe amount of such sggregate monthly peyment, shall, unless made good by the
Mortgegor prior 1o the due date of the pext such paymest, oonstitute an event of defauit under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge™ not excerding four per
centum (4%%) of sny installment whea paid more than fifteer: (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent paymenta, but such “lste charge” shali
not be paysble out of the proceads of any sale made to satisfy the indebiedness secured bereby,
unless such proceeds are sufficient to discharge the entire indebtedness end all proper costs and
expenses sacured thereby.

3. If the 1o1al of the paynzents made by the Mortgagor ander ta; of paragraph 2 preceding shindl excend the
amsount of pavnients sctually made by the Mortgagee as trastee fOr LANES OF ASSOASCTHENTS OF ILSUMANCe PIOmiiin.,
as the cace may be. such eveass 2V all be eraditad an subseguent payments to tee roomde by the Muorteagor for vuck
items or, 2t the option of Mortgagee as triuctes. may be refanded to the Martgasor I however, saeh monthly

pavments shall not be sufficient to pay such items when the saiue shall hecome due and pavable, then the

Mortgegor shall pay to the Mortwagee ss trustee any anount necessary 1o muke up the deficiency, <uch
pavment will be made within thirty (30) dayvs after aritten notice from the Mortgagres stating the atount of the
deficiency. which notice may be given by mail. 1 at any titne the Mortgapor shall tender tothe Mortyapee 1n
aecordance with the provisions of the note secured Lereby, full paviment of the entire indehtednes represented
thereby. the Mortgagee as trustee shall, in computing the smount of such indebteduess, credit 1o the seeatin
of the Mortgagor any credit balance remaining under the provisions of tay of puregraph 2 Lereof I there
shall be a default under any of the provisions of this mortyawe resufting in a prblic sule of the premises eovered
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