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1 The Moptgagor aail proasptiy pay the pranoagaest of and Sndoerest oy the arado Do - o0 et By Thie Note el il
oihiér oharges and indebtedoess provided therein and an thes Moortaere o1 e Taee 2000 200 T 0 a1 peeved 8 111t
Noteand an tas Mornigage

L ]

2 “the Mortgagor will pay when due as hervinalter proooided o] greand rents of any ast al faves ascassiends

waler rales and othef governmental cluarges, Ones and pppoacatings O every #ired aned nalure whalsoes e oad Wil gy
when due every anount to indebtedness securéed by any fren Lo wheh (e Den o s Moinage as expressiy subject

3 Thas Mongage and the Note were execuled and dehvered 1o secane msonevs advanoed n foll 0o the Marigagror by

the Monpgayges as or on account of a loan evidenced by the Note for the prarpose of riiiing the vuprot e nents deser ibed l
o fetersed o it thie 1 X3 CR]
19

St op on the mongeded property. and tor sueln othes puargsosa Gt any dess b d 02 7eZerrced Lo thefein,
which mprovements are heremnafter collecively called “Lenprovements 7 The Mortyager ~Hall mmake of catise o be
marde all the Improvements, I the mopstruction or installation of the binproa s shall ol bee carried out with rea-
sonable diligence. or shall be discor inued at any 1mne far any reason. GIheE Tiai SUIEES hack oy, acts of God fires
floweds Ly other simular catastrophies. 1:01s. war oransurrection, the Motgzagee after doee notiee to the Mortgagor s here-
by auvthoenized (ay W enler upon the mortgagsd property and cinploy any watchman to protect the Improvements fren
depredation or injury «nd 1o protect such property. (b) o carry out any of all then existing contracts betaeen the Mort.
gagor and other parties for the purpoese of making any Improvements. (¢ o miake and enter 1immte sdditional contracls
and incur obligaticns for the purposes of complehing the Iniprovements pursuant to the obhgations of the Morlgagor
hircunder. either o e name of the Mourtaagee or the Mantvspor, and (d) ta pan azaed dischange all debis ohlgrations
and Labihities incarred by reasen of any achion Laken by the Mortyager as provaded in thas Parsprapl, all o1 swhach a-
mounts so pad by the Mongasee, which interest therenn, from the date of cach such paymient, At the rate of thive per-

cent (35 per annum. shall be pavable by the Mortgagor o the Mortgayee on demand and <hall be secured by thas
Mortgage

AREERERE
4. No biulding or vlher struclife of IMPravements. Iaune of personal propernty moertgasod hereby shall be removed
ar demolished without the pror wntlen consent of the Morteagee The Mortyrazor wali nol make. pernnt or sulfer any
alteration of or addition 1o any burlding o othier Slraclure or vaprovenent Doy or wheh may bercafter tae erectod or ains
stalled upon the morraged property. or any patl thereas! except the anprosvemnents sequited 1o e made pursuant to

Parapraph 3 hegeof nor will the Martgasor ase. or pernnl o1 suffer the usas o any of the morpayed propernty for any ’
putiziese other than the purpose or purposes for which the same 1n noew ntended e be used without the pror wrilten .
consenl of the Mortgagee. The Morigagor wildl mamtamn the mortpgaged property an a3 condition and stale of repair :

and wilt not suffer or permitl any warle 30 any pan thereof. and wall premptly compiy with all the requirements of Fed-

eral. state. and lotal governments or f any deparunents, divi<oons ©oF Hurcaus therensd pertainimg oo such propelty or
any pari thereo!.

5. The Mortgagoer wall net veluntariy cmvale, s pernist of wa?fof o e eneated G S onisl a0 f aganis the niortgagoed
Properiy. of anuy part theniad, any {160 sujmaier e the e of thus Morlgage. ovehusive o the Len or lens s any. 2o
which this Morigage 15 cxpressly subyect. as sol forth an the granling clause abrve, and will keep and maintamn the

same free from the claims of all parties suppiving labor or matenials which aill enter into the construct:on or 1nstalla-
tion of the Improvement<.

- prerb -

6. ta) The Morigagor niall keep all Fuildangs, other streciuies and unproly ements, inclvding ¢quipment. now existing
or ahich may hermafler be erected o7 nstalled on the jand mrarlaged hereby insured against loss by fice and other
hazards. casuailses and coningencies, 1in such amceunts and manner, and Yor <uch prrieds. all x< may be requined from
time 1o tme by the Mongagee. Unless otherwise reguired by the Martaasee, all such msurance shall be effected by
Standanrd Fire and Extended Coverage Insorance policies, (0 amounis ol less 1than scpessany o comply with the otin-
surance clause peroentags of 1he value applcable 10 the location and charas er of the prapeny 1o 3= coversd. Al such
insuranee shall be carmed in companies appraved by the Mosteagee ang ali podicies iherefor shall be 1n such form and
shail bave attached thenelo Joss pavable Clauses an faver o the WMorlgagees and auy oibher partzes as shall be satisfactony
o the Marigages All such pelicies and attachinents therelo shall, be delivered promptly 1o the Mongagee. unless they
are reguined o be Aelivered Lo e Belder of & Den ol 2 maotipage or smilar nstrument 0 wheeh this Morigage 15 ex-
pressiy subyci. an which latter event coriboales theredd, sal»sfatingy 1o the Mortgagee, <hadl be delivered pramiptly
1w the Mortpgagoe The Mongagoer wiil pay premptiy ahen due. as here:naller jrovided, any and all premiuis on such
ImSurante. atd 1 cvery cast in ahith pavinent theren! s not mede frean the deposnts tienefor reguired by 1this Mort-
gAge. prompliy Subiml o the Marigager fof examinalion feeeipds oF other evidenos of such pavment as shall bt saus-
faciory L the Morgager. The Mortpager may «&lan and pay the premazutn on abwt shall te under o oblzgalion o 40
S0 every kind Gf insurante peguired Hereby i the ameunt of worh phemum S Lo teeen drejasated as reguined by this
Anrigxse. an which euvenl the Wortey oor wild pay 3o the Morlgapen <ueiy povnnum s pesd b iy Maoncapee

p2vn d1 tThe el o b nr dariiage 1o e mnatiagend fooge sin Ure W A0 e G the Maostsaes smmediate
nolioe thereof by il and the Morigagoee mmay make and Dile proct f boss 3?0t mmade oltherasse prampily by or on be-
hal! of the Muntigagour Each susuratioe voeupany issumg any suoh poiiod s heneby anthonoed and dinecied Lo make
pryment thereunder for such Jess e the Montgagog aod the Watigages panliy, unless the amount of ras s payable
first 1o the holder of & J1en under a ortgage of samlar nsiramnent o nwhoch thas Mortgage 18 expressis subyct and the
InYUTALNE Brooteds Gf any pard theseo! 3f reoeived By e Monpaser may U appbied by the Morgagee. a its oplion,
cuther 1 reduction of the 1udsbledness heneby sevcurned, a7 10 The Tesleralion or fepair of the mortgaged propernty dam-
aged In the event of fonerlesure of this Mortgaye, or of anyg Iransier o Ble to the moengaged properiy in extingush-
ment of such indetAedness, ai) fight, 11716 and anterest 1 the Whartpeager it 2690 6 onery sueh anisurance polsey then an
foroe. subpetd 10 the phls and 1ntereots of the Bolder of any ~urk 3rser lien whall pass 1o the grantee acguirnmng Lile to

W merigaged projperiy Iogether 1t <uch ooy and appropliete assagnnynt »f steh might, tde and intlerest whceh .
shaii b made Ly the Moryragor

7. ta) In order more fully o pratect the secunty of this Mortragre. the Mortpeaeor shall deposat nath the Mortgagee
wopether wilh, andg in addiTiey 1o the pavenenl «f prancipa) and imnterest moenthly on secount of the Note secured heredy,
unt] the Note s paad 3n full an amount of money equal 1o the total amount of (3 g2round rents, 1§ any. next bapoming
due, (13 Wie premiume next beotm:ing due on the policies ©f fire and ai} ciber hazard insuranot reguired by this Mon-
gape with respiet 1 the morigaged wroperty. (101) Laes. ANSessments, water sates and otbier governmental charges next
trecotiing dae an the morigaped property tall the forepoing smneunts s ovtithated 4 the Mirtyrsgee and o1 forth o a
WrEten foalice o such ednate 4 the Montgagee 10 1he Mortpaar foom Tune to 1ane, Jess all amounls that may already
have been paid therefor, divaded Yy the number of calendar month 1o elapove ixdone wne calendar month prior W the
date when such ground nehils, fremzums, 1ales, aNstiunents water rates and «aher governinental charges, respective:
Iy, will breome dus ansd payvable If any emoeunt referred W an ciauses (23 through (353 bereot s requined to be deposited
by the Marntyagor under a morteage o simlar wnstrument having prioraty over the hen of this Morigage. the Montgagor
shall make the deprsiis reguined by this Paragraph 7 only an the event of the termenation of such obligalion under the
prior mungage o7 simmiar msirument The Mortgagor shall gave prompl notioe in anting W the Morigager of the oo
currence of the last mentivned event Al such amounts so deposated with the Morigagee shall be held by the Mortga-
ef. OoF any x2en! designatoed by 1t in trust to be used only for the pavment of such ground rents premiums, Laxes, as-

SELSINENRTS. Waltl Tales and other governmental charges No anlenest shail G pasyable by the Mongages ofi any sum so
deposated

p—N TS

(01 Al amounts reuired o be deposited aoth the Mortaagee monthly an acoendancoe with Paragraph Ttad henend,
and the amount of principal and :nterest e be prid cach inonth on account o the Note, shall e added tegether, and
the areeepate ameunt thereof dixil L payd by the Mortgagor to the Moafaroet 1n a sangle payvinent to be apphed by the
WMortgages on aceount of the ndebtedness of the Mortgager pursuant to the Note and this Mortgzage (10 the extent that

mMmONIEs ave avalasle f7o0n the nmeee ot s deposstedy Ln e srder any proviaan of the Nede 1o the tvntrane nntaah
stancding. as foliows

FIRST. tu the amount of sueh ground rents, of any. (ire and dter Hazard Hsurance premiums, taxes, assessments,
water rates and other povernmental chanres reguited to be pad upder (e provianns of tos Mortyrage 1 whatever
sequence the Mortgapgee may cxchusively delerimnitne,

SECOND toanterest due v the Note,

)

™~
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THIHE tathe princrpal due on the Note, and TE
FOURTH . the memasnider 1o the tate charges af any releroed toan the Note I ®
Aoy deficien vy an the xanount of any such gaztegate menthly pavicent stall cnless joud Sy the Mortoaar praer b the (('\_:
due date of the sext such depronat pavable, constitute an ovent of defanit under thus VMostage <t

e e Topede gt iy e s rpnabaten b ey e e s e et e g e T ey oot et Voga biepeedd e - h"

Mttt alter o e nd oof the aner s e paheel ancbaaes s s atid e thoreet gl b renigterd U spteainent e



