spectinve monthly amouants of the sanne pature fedgqinted o e e thareunder 10 ..

pomea b Y s b e e e Hoae e
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5 The Imprivements and all plans and specifications therefur shall comply witss sl appireable macipal ardinances, ) .
regulations, azd rules made or proaulgated by lawful authoray, and upon therr completion shall comiply therewnath and

«aith the rules of the Board of Fire Underwrnilers having ju risdiction I

9. Upon any failure by the Mortgagor 10 comply with orf perform any of the terms, covenants or conditiens of thas i
Mongage requining the pavment of any amount of money by the Morigagor. other than theé principal amount of the i w
toan evidenced by the Note. interest and other chiarges. as provided 1 the Note, the Mortgagee may al s ©pt1en make a8
such payment. Every payment so made by the Mongagee (including reasonable atterney’'s fees incurred therebyy. with

interest thereon from the date of such payment. at the rate of three percent (@) per annum, excepl any payment for ; C‘h e
which a diitercnt rate of interést 1s specified heren, shall be payable by the Mongagor to the Mortgagee on demand ‘ (
and shall be secured by this Mortgage This Mortgage with respect 1o any such amount and the interest thereon. shall

§
constitute a lien on the mortgraged property prior o any other lien attaching or accrnnng subsequent W the lien of this i
Mongage. ‘

i

!

10 The Mongagee. by any of 1ts agents or representatives. shall have the right W inspect the mortRaged property 0.
from ume to Lime at any neasonable hour of the day. Should the mortgaged properiy. o1 zny part thereof, at any ime ‘ -
requITe 1INSPeclion, repair. care or altention of any Hind or natnre not provided by this Maortgage as determined by > B |
the Mortgagee 1n its sole discrenion. the Muortgagee may. after polioe to the MortjZaZor. ¢Ler of cause enury 1o be made ’
upon. the mortgaged property. and mspect, repair, prolecl. care for or mainlan such property. as the Morigagee may

in its sole discretion deem necessary. and may pay all amounts of moncy thrrefor. as the Mortgagee may 1n ils sole
discrelion deem NeCessarny.

11. The pnncipal amount owing on the Note together with interest thereom and sl mber charges, as thepein provided,
and all other amounts of moncy owing by the Mortag.s @ the Morgagee pursuant to and secured by this Morlgage.
shall immediately become due and payabic without aclee or demand upoen the appmniment of a feceiver or ligquida-
tor. whelher voluntary or involuntary. for the Mortgagos o any of the property of the Morgagoer. or epon the hiing of
a peution by or against the Mortgagor ander the provisiens of any State mnsolvency law. or under the provisions of the
Bankrupicy Act of 1x83 as amended. or upon the making by the Mortgagor of an assignment {ior the benefit of the
Mortgagor s credilors. The NMourtgagee 1s authorized to declare. at 1ts option. all or any part of such indedledness 1n-
medintely due and payable upon the happeming of any of the Jollowing eveals:

v o

{a) Failure w pay the amount of any instailment of principal and interest. or cther charges payable on the Note.
which shall have become due, prior to the due date of the next such installment,

1by Nonperformance by the Mortgagor of any Covenanl apEfeenmienl. erm or CHndilion i this Mongage. or of tw Note
texoept as otherwise provided an subdivision (a hereofy or of any cher agreement heretsdore, herewnth oF here-

aller made by the Mortgagoey with the Mortgagee connecicn with such ndebledness, alter the Morigagor has
been given due nolice by the Marigagee of such nenperl gmance

{c) Failure of the Mortgagor Lo perionmn any covenant. agreenent. term or condilion m any instrament creaung a lien
upon the mortgaged properiy. of any pan thereo!. which shall have prienity over the lien of thus Morigage:

{d) The Mortgagee's disoovery of the Morgagor's faune in aty application of the Mortgager 1o the Morigages 1o dis-
close any fact deemed by the Mortgagee W be materiad. oF of the making therein. or in any of the sgreements
entered into by the Morntgagor w:h the Morrapee (includmg. bt not Lnited 1o, The Note and this Mongage) of
of any misnepreseniation by, on behalf of. oy for the berrefnnl of the Morigagor.

(o5 The sale. lvase or oither transier of any k:

od of naluze of e mongaged properiv. of any part theresf. without
pror writen arnsent of 1he Mortgaged,

The Mortgages's far1lure 1 ¢Xeroive any <0 1is fiohls hereander shall ool Tonsulaie 3 A RVer there-=] Al the evenis in

this Paragraph enumerated upon the happen:ng w1 any o which the Node <hxll peoome. or may be Seclared to be, im-
mediateiy due and pzyvabie. are an ths Morigage calicd orents of Aefuuil

12. The Moryrager may {rom Lime o tine cure each Aednyitl under any COV4DAR! G AgREEmenl N any ansument
ireating a fren upon the mortgaged projeriy. o7 any parn shereat whieh shail have prieniy over Uxe ien of thas Mo
gege. W such extent as the Murigagec smay exciusively Ariernne snd cath anoeant pad af anyi i the Morngager W
cufre any such defeult shall Lo pand by thee Wertgages 10 the Morfgaser: and the Mortgsger shall alsy heoonw subro.

gratod o whatever rachts the Ledder of the przor ben mireht Lave ander such snsiroment

13. (a) After the happening of any orfault hereunder. the Mortenesr shall upon demand of the Mortgages surnrender
possessinn of the monigaged properiy o 1he Maortgages and the Morigagee may enler such propeny. and let the same L
and vollect all 1he fents thereirem which are due of 2o bevome due. and apply 10 Same. afwer puyment of »il charges R
and ¢Xpenes, on acoount of the indebie dness herely sieured. and all such renls and alt leases existing at the time of

such ddault are herety assigned 1o the Mortgaper as funher secuniy fur the payvment of the indediedness serured
hepeby: and the Mongager may aiso dispokisess, Ly the usual sumnmany proteadings. any enant defuultang an the Fav-
ment of any rent U the Montgagee
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(b 10 the ovent that the WMatpaper ooaupres the 13parTgrased gprognaty ar auy parl theratd 1t Wit Risod RETOES L0
surrender passessioti 0f such proaperiy 1o the Muntgapee unmediale]y after any such defsult hereunder. and 1f the
Murigagor Memains 10 prssessios after such default, min b possessien shadl b as a ienaml of the Martzagee. snd the
Mortgagor shall pay 1o advance. upen demand by th- Mortgagee, as a reasenabie monthiy rental fos the premses O
cupied by the Mortgagor, an amaocul at least vquivalent 1o onetnwlfth of the aggregate of the twelve menthily instatl-
nents payable an the current calendar year, plus the acteal amount of the atzual ground renl. : 20V, IANCS, ASSCSS-
menls, water sates, ther governmental charges, antd ansuIADRCE prematms payable in connerlicn with the mornt-
paged property durtng such year. and upet the fatlure of the Martgagor to pay such monthiy rental, the MorpEagor inay
also be dispossessed by 1he usual sunmasy pricecdings gpplicable @ tenants This covenant <shail beoeme effechive
immediately upon the happemag of any such defayhl, as deiermmned in the sole discpetion of the Mongagee. who shali

give nnlice of such delermination o the Mazigagor. and in the case Of forecinvune and the appantment of a reoeiver of
the rents, the within covenant shali nune 1o the benelat G S ueh feev-1ver.

14, The Mortgagee 16 any act:1on to fereclose thas Morigage shall b entitled 1o the appmuument o a rectiver withoul
notice., as a4 matter of night and watheut regard 1o the value of the morly

aged property. or the scivency of the Mongagor
or olther party Liable for the payment of the Note and other indebledaess secured by this Morigage.

15. The Muigagor. withan ten (10) days upoen uest 1n person or wilthin tweaty (20) days upon request by mail, will
furnish prompliy a wntten statement in form satisfactory to the Montgagee. signoed by the Mortgagor and duly acknowl-
cdged. of the amount then owing on the Note and other sndebtedness sccured by this Mortgage, +nd whether any off.
seix of defenses exist against such ndebledness or any jan thereond

16. The Mostgagor will give immediate nolice by registerad or cerufied mail to the Mortgagee »f any fire. damage or

other casualty affecting the mortaaed properly. or of any conveyvance, transfer or change in ownership of such pro-
perty, or any part thereol.

17 Nolice and demand of peques?t may be made in aning and may b werved 1L perstn or by mail

18 In case of a firreclosure =ale of the morfraged property stmay be sold an one pareed

19 The Moatoagor Al not assizn the rents af anyoan whele Groan part, from the montgaged properniy. of any part ‘
thereof without the priog witten consent of the Maortgagee

S The Mortgaear s bantoliy serred of the morhragzed prepests and has peaard 11rhn {0l prewer and Tawtul authonity
fov sl and cenvey the same i the maner above preos tded and will warrant and Getend the szine Lo the Morpaes for
ever apainst the fawful clanns and demands of any and all partices whatsoever
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