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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indeb edness of Borrower secured by this Morgage. Unless Borrower and 1 ender agree 1o other terms of payment, such
amounts shall be payable upon notice from | ender 10 Borrower requesting paymenl thereof, and shatl bear interest from the
date of disbursement at the rate payable from time 1o time on outitanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate -l

permissible under applicable law. Nothing contained in this paragraph 7 shall require [ender to incur any expense or take
any action hereunder.

8. TInspection. Lender may make or cause (0 be made reasonable eatries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior (o 2ny such inspection speci{ying reasonable cause therefor related 1o lender’s
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other t1aling of the Property. or part thereof, of for conveyance in licu of condemnztion, are hereby assigned
and shall be paid 1o Lender.

In the event of a 1otal tzking of the Propeny. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and 1ender
otherwite agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that preportion which the amount of the sums secared by this Montgage immediaiely prior to the date of ‘ :
taking bears to the fair market value of the Property immediately prior 1o the date of t2king. with the balance of the procesds o H
paid to Borrower. :

1f the Property is abandoned by Borrawer. or if. after notice by [ ender 10 Borrower that the condemnor offers to make
an award or seitie a claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's oplicn, either to restoration or repair of the
Property or to the sums secuted by this Mortgape.

Unless Lender and Borrower otherwise apree in writing. 2ny such application of proceeds 1o principal shall not eviend ’
or pastpane the due date of the moathly instaliments referred to in paragraphs 1 and 2 hereof of change the amount of
such imstaliments.

10. Borrower Not Released. Fxiension of the time for payment or madification of amaortization of the sums secured
by this Mongage granted by Lender 1o any successor in interest of Bomower shall nod opcrale 1o relezse, in any manner,
the Rability of the original Borrower and Borrower's successaous in interest. §ender shall not be required to commence
proceedings apainst such successor or refuse to extend time for payment o othtrwise modify amoentization of the sums
secured by this Mongage by reaton of any demand made by the original Bozrower and Borrower's suooessors in inlerest.

11. Forbearance by Lender Not 2 Waiver. Anay forbearance by Lender in cucreising any right or remedy bereunder, o
olherwise afforded by apphicable law, shall nid be 2 waner of or prectude the exercise of any such right or remedy.
The procurement of irsuranoe or the pavment of taxes or other biens or charges by Lender shall not he a waiver of Lender's
right 10 accelerate the maturity of the indcbiedness secured by this Morpape.

12. Remedics Comolative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or
remody under this Mortgage or afforded by law v equity. and may be evercised concurrenily., independent!y of successively.

13, Successors and Assigns Bound: Join! and Several Lisbiliny: Captions. The covenants and 2preements herein
contained shall bind, and the rights hercunder shall inure 1o, the sespective sucoessors and assigns of Lender and Borcower,
subject 1o the provisions of paraprzph 17 hereof. All covenants and agrecments of Bormrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and zre ool 10 be used w0
nterprel of define the pronisions hereof.

14. Notice. Except for any notice required under applicable haw 10 be goven in anmber manner, (2) any nolice to
Borrower provided for in this Mcstezpe shall be given by mailing such notice by certifind mail 23drcs50d 10 Borromer 2
the Property Address o5 a1 such ocher addres a3 Bosrowes may dessgnane by nolice 1o Lender a5 paonidod bercin, and
(&) 2ny notice 10 Lender shall be given by certified manl. retumn teceipt requested. o 1 ender’s 2ddress stated herein or to
such other address as Leoder may desipnaic by ndice to Borroner as pronided hencin, Any notice provided for in this
Mortgape shall be deemed 10 have boen given 1o Borromer or [ ender when given in the mannes desiznzted herein.

15, Uniform Mongage: Governing §an: Severabilita . This form of mongapt combings un:form coverants for pational
use and non-unifonm ocovensnts wath limiied vanatons by jorsdction o constitule a unifarm seCunly INSIremen! covering
real property. This Morigage shall be poverned by the law of the junidiction in which the Property s bocated. In the
evenl that any provition o clause of this Mortgape o1 the Note conflicts with applicable 1aw., such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this
end the provissans of the Morigepe and the Noie are declared 10 he severable

16. Bomrumer’s Copy. Bosrower shifl be furninhed a confarmed copy of the Noie and of this Mortgape a1 the time
of execution or after recovdation herood.

17. Trander of the Propeds: Assumption. If all or any pant of the Property of an interast therein is so¥d or transferrod .
by Borrower withoul Lender’s prior wnilten coment. excloding fad the creation of a lien o1 eacembrance subordinaic 10 g
this Mortgage., (b) the creation of a purchase money security anterest for househald appliances, (€3 a tramfer by devise,
descent or by operation of 1xw upan the deasth of a joint tenant o (di the grant of any deaschold interest of three years or Jess
DO! containing an option 10 purchuse. Lender may. 31 I ender's option. declare all the sums secured by this Mongage to be
immedistely dur and payable. Tender shall have waned such aphion to accelerate if., prios to the sale or transfer. Lender
and the person 10 whom the Property is 1o be ol o7 transferred reach agrecment in writing that the credit of such person
15 satisfaciory 10 Lender and that the inteiest payable nn the sumi sccured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option 10 accelerate provided in this patapraph 17, and if Borrower's successor in
interest has executed a wrillen assumplion apreement accepred in wrsting by 1 ender. Lender shalt 1edease Borrower from all
obligatans under this Morngage and the Noge.

I Leader exercises such ophion to acaekrate, 1ender shall mai! Bowroner notice of accelerstion in accordance with
paragraph 14 bereof. Such notsce shall provide 2 period of not Jess than 30 days from the date the aotice is mailed within
which Bogrower may pay the cume daclared doe 1 Borroact fails 10 pay sih sums p:07 o the cvpirat:on of vuch peisod,
Lender may. aithout further notioe of demand on Borzower, imvohe amy remedics permenied by paragraph 1% hereof. -
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Nox-Untroxss Coviwants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Fxcept as provided in paragraph 17 hercof, upon Borrower's hreath of an) covenanl
or agreement of Borrower in fhis Mortgaze. incdluding the corenants to pay when doe any sumn secared by this Mortpape,
Lender prior lo acceleration shall mail nlice (o Borrower as provided in parapraph 14 hereof <pecifsing: (1) the breach;
12) the action required to cure such breach; (3) a date. not bess than 30 days from the dafe the nolice is mailed to Borrower, ‘
by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the nolice
may tesult in accckeration of the sums secured by this Mortpage. foreclosure by judicial procceding and sale of the Properts.

The potice shall further inform Borrowes of the right to reinstate after acceleration and the right to asserl in the forecdosure
proceeding the non-cristence of a default or any other defense of Borroner (o acceleration and foreclosure. U the breach
is not cured on or befose the date <pecified in the notice, Lender at Leader's option may dedlate all of the sums secuted by
this Mortgage to be immediately due and parable without further demand and may foreclose this Morlpage by judiciat I
proceeding. 1 ender shall be entifled to collect in such proceeding all expences of forecdonure, induding, bul net limited to,
reasonable atlorney’s fees, and costs of documentary evidence. abstracts and title eeports, all of which shall be xdditions) sums
securcd by this Mortgage.
19. Botrower’s Right (o Reinstate. Notwnhstanding [ enade™s acceleration of the sumy secured by thie Morstgage.,
Borrower shall have the night 1o have any procecdings begun by Lender to enforce this Mortgege discontinued at any time
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