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To Have axp 10 Howp, all and singular the said property unto the Mortgigee, its sucoessors and assigns forever.

Tbe Mortgagor covenants that be ia lawfully seized of the pretaisca bervinsbove described i fee simple absolute
(or such other estate, if any, as is stated hercintefore), that be has 7yod right and lawful authority to sell, convey,
or encumber the ssme, and that the premixs are free and clear of al! liens snd encumbrances whatsoever exoept 28
berein otberwise recited. The Morgsgor furtber covenants to warrsut and forever defend all sod singular the
premises 58 berein conveyed, unto the Morigsgee forever, from and egainst the Mortgegor and all persons whomsoever
lawfully claiming the sume or sny part thereof.

The Mortgegor covensnla snd sgrees 8 {ollows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the lime and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thercof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia’ prepayvment. other than on an installment due date, need not be credited until the next
following installment due date or thinly days after such prepayment, whichever is earlier.

2. Tegeiber with, and io addition to, the monthly peyments of principal and interest payvable under ke térms
of 1he note socuned Bereby. be il pav 1o the Mot s a8 1rustes r-geeder the 1erms of this 1t as bereinafter
ctated? on the first day of each senth antd thie samd 2w a5 Fally pand

(8} A sum equal to the ground rente. if any, next due, plus the premiums that will pext become due and payvable
oa policits of fire and oiber hazerd insurance covering the morigegad property, plus Laxes and assessments
next doe on the mortgaged property (all ss cstimated by the Moerigsgees, and of which the Morigagor is
potified) Jess all sums alresdy paid therefcr divided by the number of montlic to elapse before one month
prior to the date when such ground rents, premiume, taxes and arsessments will become delinqueat, such
sums (o be beld by Mortgegee in {rust 1o pay said ground rents, premiume, taxes and specisl essessments.

(b) The sggrepste of the amounts paysble pursusnt to subparagraph () and those pavable on the note secured
hereby, shall be paid in a single payoent each month, to be applied to the following items in the crder
siated:

(1) taxte, spocis] asscsements, fire £nd other harard insurance premiums;

(1) interest on the note securod hercby; and

(u12) amortization of the principal of said note.
Any definitncy in the smount of such aggregate monthly peyneat, shall, unless made good by the
Mortgagor prior to the due date of the pext such payment, oonstitute an eveat of default under this
mortgage. At Mortgagee's option, Mortgagor =ill pay 8 “late charge” not exceeding four per
centum (4%) of eny installment when paid more thaa fifteen (15) days after the due date thereof,
to cover the extra expease involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,

unless such proceeds are suficient to discharge the entire indebtedness and all proper costs sod
expenses socured thereby.

3. 1f the 1018l of the pavimcents made by the Mortzaror under () of paragraph 2 preceding shall excead the
sizeunt of payents setaadly made by the Mantgaree ss trastec for taves or sssesaments or I sraTiee pretnt s,
as the cxse may be. such exeess shall be eredited on subsequent paviments to be made by the Morygegor for uch
items or. at the option of Mortgagee as trustee, may be refunded 1o the Mortgagor. . however, such monthiv
pavments shall not be sufficient to pay such items when the sume shall became due ardd pavable, then the
Mortgagor shall pay to the Mortgagee as trustee any samotnt neeessary to tmnke up the deficiency Suck
pavinent will be made withan thirty 130) days after written potice from the Mortgagee stating the nmount of the
deficiency. which notice may be given by mnil. I at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the uote seeured hereby. full puyment of the entire indeMedness represented
thereby. the Mortgagee s trustee shall, in computing the amount of such indebtedniess, eredit to the aceont
of the Mortgagor any credit balance remaining under the provisions of fay of paragraph 2 Lereof. I there
shall be & default under any of the provisions of this morigage resulting i a public sale of the premises covered
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