R v

. : NU—— !
aul 183 .. 67 ] :

ng
- Rl .
! A
.
«
-
4 4 1
[

To HavEe axp To Houp, all and singular the said property unto the Mor gagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the prmises hercinsbove deseribed ix fee simple abwolute
(or such other extate, if any, as is steted hercinbefore), that be has good right and 1swful authority to sell, convey, '
or encumbser the aatne, and that the premises are frce and elear of 2! liers and encumbrances whatsoever except «a
herein otherwise repited. The Mortgagor further covenants to warrsut and forever defend all and singulsr the
premises a8 herein conveyed, unto the Mertgagee forever, frum and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thercof.
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The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principat of and interest on the indebtedness evidenced by the said note,
at the time and ir the manner thervin provided. Frivilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on zn installinent due date. need not be credited until the next
following installment due date or thirty davs a2fter such prepayment, whichever is earlier.

2. Together vith, end in sddition to, the mosthly fayments of printipal sod intenst payable under the térms
of the note secured herehiv, he will pav 10 the NMortrare: as trastee fandder the Terms of this trs? a5 hereinalter
stated on the first day of each nonth antil the sxid note s 2y pad.

(8) A sum equs! to the ground repts, if auy, pext due, plus the premiuma that will next tecome due and pavable
on policits of fire and ¢ibier hazard insursnee covering the morigaged property, plus taxes snd assessments
pext due on the mortgaged property /all 22 estimeted by the Morgagas, and of which the Mortgager iz
potified) Jess all sums slready paid therefor divided by the number of montlis to elapse before one month
prior to the date when such ground rents, premiumes, taxes and ssxessments will become delinquent, such
sums to be beld by Mcrtgagee in trust to pay said ground ren's, premiums, taxes and special assessmedta,

(b) The rggrerate of the amounts payvable pursusnt to subparsgraph (2) and those payvable on the note secured e
bereby, <hall be paid in a single payvment each month, o be applied to the following items in the onder o ’
elated:

(1) taxer, spocial assessmnents, fire snd other havard insuranocs premiums;

{n1) interest on the vote socurcd hercby; and

(1) amortization of the principal of =aid note.
Aoy definiency in the smount of ruch eggregate monthly psyment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under thin
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fiftceri (15) days aiter the due date ibereof,
to cover the extrs expense involved in handling delinquent payments, but such “late charge” shall
not. be payable out oi the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

2. I the totsl of the paviments made by the Mortraror under (a3 of paragraph 2 preceding shall exceed the
stiounit of payments zetuadly mede by the Marirares se 100160 for Lanes oF 1820 1ments 65 1aura s prefuyin.,
as the case may be. such excess shall be credited on subsequent pavinents (o be mnade by the Morteagor for such
items or. at the option of Mortgagee as trustee. may be refunded to the Mortgagor. . however, suclumonthly
pavinents shall not be sufficient 1o pay such items when the sarve shall become due and payable. then the
Mortgagor shall pay to the Mortgager as trustee any smount necessary to nake np the deficzeney. ek
pavinent will be made within thirty (303 davs after written notiee from the Mortyrares stating the amonnt of the

deficiency . which notice may be given by mail.  If at any time the Mortgagor shall tender 1o the Mortesgee i ?‘:
accordance with the provisions of the note secored hereby. full pavinent of the entire indehtednes represented lz
thereby. the Mortgagee as trustee shall, in computing the amonnt of such indebteduess, credit 1o the weeoant ] F
of the Mortgagor any credit balanee remuining under the provisions of (ay of paragraph 2 hereof. If there o
shall be a default under any of the provisions of this mertgage resulting in a public sale of the premises covered lg



