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2 That, tegether waith, and an cddition to, the ronthly poyrents of principal and mterest pasable ander the
ters of the note secured Roreby, he will poy to the Montgapee, en the frrst oy of ek

. ootk ol rhe Saad note
15 fully pad, the following sums:
cord Adl -l Lot cffaotent to g nd the b Nder s f math fo e s pay thee rent ot e R T TS NE SE RIS SO £ 20
cant 2nd the note vecured beretsn oreansured, L a0 by cbarpe i Teea of a s e e ns Grens e rer Dot They wte
Feld by the Sevretary < E B asang and Urban Devel g ment, as £l
O U and st baag ss sard noote f eren Jote end thes anstrument o ansured e sre remaored ot the proaas s o the
Notr nal! Housinp Adt, san orowat sufficrent to accns ulate 1n the hands o

the holder crie by - onth pry orroeats due
incLrance fremaa, o corder 1o proaads such Boller wath fands 1o puy <o hoprenauT o the
Secretary of Housinge end Urban Developmernt pursaant to the Nattonal Howsingy Adt, as amended,
Reupulaty ns thereunder, or

Jdate the snneal mortease

andappincatde

(D If and s Loy a5 sa1d mote o f ©aen date snd this mstrument ere Reld by the Seoretany of Housinge and Urhan De-

velopmint, 3 mernthhh churye an heu of a norpape insatence prerien) swhch chall Y 1n an o cunt €ual to one

taeifth (1 120 of cne-balf (20 per centum of the averege cutatanding balsnce due vn the note o mopoted wth ot taking
1nto aco-cont delinguendcies oF profot nents;

i A surm equal to the pround rents, of any. next Jduee, ples the premiums that ®ill nest becwme die and payable on policies
of fite snd crther Razard insurance covenng the mortpayed property, plis taxes and s3scssrments next doe on the contpaged
proporty (all as esticated by the Monpapecd Iess all sur s already paid therefor dividded by the nuster of months tovlapse
Lefore -ne i by roonth prror 10 the dete ahin such ground reats, premas

-5, taxes, and assessments will bed wme dvllnqu@nt,
such sums to be held by Mortpayce in trust to pay said greund rents, premiums, taxes, and special assessments; aad

frr AN payrents centioacd an the two greceding subxections of this paragraph amd all payments t3 be rade urder the note
~evured horeby shall bae o:led topether and the agypregate anicunt thereaf shall be paid by the Martpagor cach month 1n a
single payment to be applied by the Mortpagec to the fellaaing itexs in the order set fcrth:

() premios charges under the contract of insurance with the Secretary of Housing and Urkan Developmoal, or monthly
charge (11 liew of mortgage Insurance premaum), as the case may be;

() taxes, special assessments, fire and < ther hazard insurance presjuns;

(1Y integrest on the note secured hereby; and

V) axcorization of the principal of said nate.

Any deficiency in the smount of any such apgregate monthly pay=ent, skall, unless made pood by the Mottpager prior to

the due date of the next suck pavment, conguifite =a event of default under this marntpage. The Mortgaged may collect a

fate charge'” not to exceed twa cents #j::'ﬂ(&(ﬂh dallar {81) of €ach payment more than fifteen (13 days :1 arrears to

cover the extra eapin<e mvolved in handlisfpMolingient payments. ’

3. i1 the total of payments made by the Ilortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the opticn of the Mortgager, shall te credited on sutisaquent payments to be made by the Mortgagor, or
refunded to the Llortgagor. If. however. the monthly payments made by the !ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of

ich taxes, assessments. or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagze, in
accordance with the provisions of the note secured hereby, full paymeat of the entire indebtedress represented thereby. the
Iortgagee shall. in computing the amount of such indebtedness. credit to the accoum of the Mortgagor all payments made
unider the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, ot at the time the proparty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit sainst the amount of principal thken remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made urder (a) of paragraph 2.

3. That he will puy all taxes. assessments, water rates. znd other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defoult thereof the Mortgagee may pay
the same: and that he will promptly deliver the officisl receipts therefor to the Morigagee. If the Montgagor fails
to make unv puvments provided for in this section or any other puvrents for taxcs, assessments, or the like. the
Vortgagee may pay the same, and all sums so paid shall bear interest ot the rate set forthinthe note secured heteby
from the dite of such ndvance and shall be sceured by this mortgage.

5. That ke will keep the premises in as good order znd condition s they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear cexcepted.

6. That ke will keep the improvements now existing or herexfter erected on the mortgaged property insured as
mav be required from time to time by the Mortgagee against loss by fire and other hazards, casvalties and contin-
gencies in such amounts and for such perieds es may be tequired by the Morntgagee and will pay prozptly, when
due. ony premiums on such 1BSUTGnce provisios for paveent of which has not been made hereinbefore. All insur-
.nce shall be carried in compuanies spproved by the Mortgagee and the policies and renewals thereof shalt be keld
by the Mortgagee and have attached thercto loss pavable clauses in favor of and in form acceptuble to the Mort-
gagee. In event of loss Mortgagor will give 1

-ediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgsgos. and cach insurance company concerned is hereby suthorized and directed
to rake pavient for such loss directly to the Morgagee instecd of to the Mertgager and Morntgagee jointly, and the
insurance proceeds. or any patl thereof. mav be applied by the Mortgagee ot s oplion either to the redecticn of
the indebtedness hereby secured or to the resteration or repair of the property damaeed. In event of foreclosure of
this morntgage or other transfer of title to the Vortgaged propesty in extinguishient of the indebtedness secured
hereby, all right. title and interest of the Mortgagor i1n and to wny insurance policies then force shall pass to
the purchaser or grantec.

7. That he heteby assigas all the reats. issuves. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceediags be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, «who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payvment of the debt =secured hereby.

§. That if the premises, or any part theieof, be conde—ned under anv power of eninent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the exteat of the full asmount of
indebtedness upon this morntgzge, and the note secured hereby rexaining unpaid, ate herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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