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MORTGAGOR conenants 1r:at Mortgager «s tanfuly sezaa of 1re Progarly o fee worgie an o e 1rat Worrgasd
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good right and is taafuily authonzed to seil, convey ©f encuTher me care and iratne Frogaeeny, stee sricear e a

encumrbrances excep! as erpressiy prov.ded nere n MO Iga30 furlrar COLETATIS 16 W3NGt 40 flreL o Srfend 8t ana

s'nguiar the Progetty unto Mortgagee and the cuccessors o0 ase gns of Mortgasgee from 5o 333 nst Woetgages and il \
persens whomsoever faafu'ly cfaming the same or any part irerec!

PROVIDED ALWAYS. revertnaless, and it is the true :rient and rmean ng of Wortg2gor and Morizagee. 173t d Mot
gagor pays oOf causes 1o be paid 10 Mortgagee the debt secured rereby . ihe €s1a'e Nefedy §ran'ed sna't coase. gzlermene and
be utterly null and vo.@ vtherwise sa'd es'ate sha'l remanin fu't force and elted!

{T 1S AGREED that Mortgagor chall be entit’ed 10 hoid and ¢n;oy tne Property urtil a Defag't as Feren detined has
occurred

MORTGAGOR further covenants and agrees with hlortgagee as to'oas

1. Assignment of Renls and Profils. As further secunty for a1 sums secured by th's Mortgage, Morigagor assigns
to Mortgagee a't rents and prohis arising from the Property. provided, hoaever. that solong as ro Default as herenafter
defined has occutred, Mortgagor shall be entitied to cot'ect and reta’'n a'l such rents and protits as the sc'e property of Mord-
gagor without accounting to Morigagee theretor.

2. Maintenance. Mortgagor wili maintain the Prooerty in good condt:on and repair and wiil neither permit nor atlow
waste thereol. Mortgagor will promptly repair of restore any portion of tne Property which is damaged or cestroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or resteranon AMortgagor will not
remove of demclish any improvement of fixture which is now of hereafier part of tre Property and w:'l cut no t.mber on the .
Propetly without the express wniten consent of Mortgagee Mortgagee shali pe entt'ed to specihic parformance of the :
provisions of this paragraph

3. Insurance. Morlgagor wi!l keep all improvements and fixtures which are now of rerealter part of the Property
insured by such company of compan.es as Morlgagee may reascenabiy approve for tre Wyl insurable va'ue thereof against all

risks including. if coverage is avartable, 1i00d and earthquare. Such imsutance vl be payab'a to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form ¢! motigagee c'ause or such otrer form of mortgagee clause
as may be requ:red by the Morigagee and vwiil no! be carcelab'e by e.trer ire insurer o the insured without at feast ten (10)
days prior written rotice to Mortgagee Morigage! reredy assicns 10 Morigagee the rnght 10 coilect and rece.ve any indemnily
payment atherwise oaed 1o Mortgagor upon any paicy of insurance insunng any port-on of the Property, regard'ess of .
shether Mortgagee is named in such pei:Cy as a berson entit'ed 10 Cor'ect upon the sare. Any indemnity payment recewved i
by Mouigagee 11om any such potcy Gt insurance may. at tre cphicn of Morigages. (1) be app'ied by Morigagee to payment ¢f l
any sum secured by this Mortgage in such orger as Mortgagee may Solerm 72 or i) te apped in a manner deteimired by H
\origagee 1o tre rep'acement. repair of resieraton ¢f 1ne oottt O ot ire Progerly damagad or desiroyad of (1) be released {o
120r1gagor wpon such conditons as Mortgagee may celermre oF () e uced ior any coTo rat.on o the torego-ng puIpGses.
No portion of any indemnily Gayment which s aroned to res'acerment repar ¢ resicrat on cf any portion of the Progerty of
wrich is released to Mortgagsr shal be deemed 2 payTent 25ainst any sums cacured by ths Morigage. Morigagor vall keep

- ‘he Property continuously insuted as reren regured and wil daner 1o Wertgagee tre g nal of each policy of insurance
requ-red hereby. Morigagaer we!l pay €250 0TeT L CoTMeng Cue 07 any such DT Oy ©f nsurarCe and wilt deliver to Morlgagee
proot ¢f such payrrent 2t least ten (10) days pno7 10 the dale such Gremum #0u'd Cecome owerdue or delinauent. Upon the
expration of termration of any such poiicy ot insurance. Morigagor w furrnien 1o Morlgagee at 'east ten {10) days prior to
such expiration or terrinaton e .G na' of a reresal of repacerent Doty of ‘nsurance meating the requ:rements hereol.
H Marigagor fals '0 insute tre Procerty as rere nredured. Merigagae may atier g'v.ng ten (10) days wriiten noltice to Mot
gagor so insure the Property inthe nare ¢f Weorlgagsr o nre nave of Wortgasnsa or poth. and the premiums for any such
nsurance cblared by Morigagee sra’ be tre ool gaton of Merlgagtr Uoon fored’csure of trus Morigage. atl right, Ltle ang
merest of Mortgagar in ard *0 any oo Cy ¢ m3uraTe Loen r2 Pregerty af €S o ire custody ¢! Morigagee. ircluding the
cight 10 urearred premiums. stall vest 0 the curcrnater cf tro Pregert, at ‘cres osure. and Morigagor nefeby apponis Mort-
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gagee as the atlorrey nfact of Morigager toassgnas rgni the ang cleresy ¢f Morigagor n and 1o any such poiicy ct
nsurance 1o such purcraser Tris spoo-ntTant S Cous'ed Wt 2t berrevecalb'e.

4. Taxes and Assessments. A\origagor 40 08y 21 130€s rants a~d orrer charges which constitute or are
. ;

secured by a fen Lpon tre Prooerty whiCh s sucencr o tre zra & 1 deliver 10 Korigagee proe! ¢f
gayment ¢f the sare not less 1han 1en {16, days ¢r o7 10 1Te Cate v . sores 0f rouent orov ded, powever. that
Mortgagor shati e entied by a0 00 318 ronged nad 10 CLnIEsT ] ro,mt ooz Oty of sush tax aseessrent of chaige
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determned due and CW.ng
5. Expenditures by Morlgagee. it Mortgagor !
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ot payment. regard ess of tre rank and pricnty ¢f s Montgag tguGsT 2ra i cay 1o Morlgagee in cash oo cemang an : .
amount egual 10 any payment made by Morigagee naureuant o L LuS TIETEST Ineredn as heren orov.deg &
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