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shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. If the Property is abandoned by Borrower or if,
after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond {o Lender
within thirty (30) days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or to the sums secured by this
Mortgage. Unless Lender and Borrower otherwise agree in writing, any E
such application of proceeds to principal shail not extend or postpone the 5
due date of the installments referred to in paragraphs 1 and 2 hereof or 5
change the amount of such installments.

13. Borrower Not Released. Extension of the time for
payment or modification of amortization of the sums secured by this E
Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

20. Forbearance by Lender Not a Waiver. Any forbearance
by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy and payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

21. Remedies Cumulative. Al remedies provided in this
Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage or afforded by law or equity and may be exercised
concurrently, independently or successively.

22. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenants and agreements herein contained shall R
bind and the rights hereunder shall inure to the respective successors
and assigns of Lender and Borrower, subject to the provisions of 3
paragraph 19 hereof. All covenants and agreements of Borrower shall be g

joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or
define the provisions hereof.

23. Notice. Except for any notice required under applicable
law to be given in another manner, (i) any notice to Borrower provided
for in this Mortgage shall be given by mailing such notice by certified
mail, return receipt requested, addressed to Borrower at Post Office Box
10789, Charleston, South Carolina 29411, or at such other address as
Borrower may designate by notice to Lender as provided herein; and (ii)
any notice to Lender shall be given by certified mail, return receipt
requested, addressed to Lender at 1 North Carolina National Bank Plaza,
101 South Tryon Street, Charlotte, North Carolina 28280, or to such other
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