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STATE OF SOUTH CAROLINA
co in MORTGAGFE, OF REAL ESTATE
/ AND CONDITIONAL ASSIGNMENT

Ty OF LEASFEHOLD INTERESTS
COUNTY OF GREENVILLE

TO ALIL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS , SNYDER'S AUTO SALES, nIC., J. WESLEY SNYDER, J.
WESLEY SNYDER, JR., RACHAEL H. SNYDER AND BRENDA W. SHYDER, (herein-
after veferred to as Mortgagor), are well and truly indebted unto
THE SOUTH CAROLINA MNATIONAL BANK, a South Carolina corporation,
(hereinafter referred to as Mortgagee) as evidenced by the Mort-
gagor's promissory note of even date herewith, the terms of which
are incorporated herein by reference, in the sum of Four Hundred
Thousand and Ho/100ths ($400,000.00) Dollars, with interest there-
on as provided in said promissory note, said principal and interest
to be paid as therein stated, and

WHEREAS , the Mortgagor may hereafter become indebted to the
said Mortgagee for such sums as may be advanced to or for the Mort-
gagor's account for taxes, insurance premiums, public assessments,
repairs, or for any other purpose, and

{MEREAS, the wpaid balance for said debt or debts, if not
paid sooner, shall be due and payable August 10, 1994, and

WIEREAS, George Mitchell Gault, Annette W. Gault, Phyllis
Ann Gault, Sophia G. Axson and Kenneth M. Williams, (hereinafter
referred to as 'Accommodation Mort gagors'), are owners of fee sim-
ple absolute title to the hereinafter described property in which
the Mortgagor has a leasehold interest under and by virtue of the
hereinafter described Lease Agreement and Amendment, and as an
accommodation to the said Hortgagor, are agreeable to subordinating
their interests in said property to Mortgagee herein, its succes-
gsors and assigns, in order that this mortgage of real estate will
grant to the Mortgagee a first mortgage lien on the entire fee, as
well as the leasehold interests of the parties hereto, subject to
the understanding and agreement that the said Accommodation Mort-
gagors are not obligors under the mnote which this mortgage secures
and do not join in any affirmative comsents, representations oY
undertakings by the Mortgagor hereunder other than such consents,
representations and agreements which are necessary to perfect a
1ien hereunder in the Mortgagee, its successors and assigns; and
said Accommodation Mortgagors consent to this mortgage by Mortgagor
and the Conditional Assignment of Leasehold Interest by Mortgagor;

MOW, KNOW ALL MEN, that the Mortgagor, in consideration of
the aforesaid debt, and in order to secure the payment thereof and
of any other and further sums for which the Mortgagor may be in-
debted to the Mortgagee at any time for advances made to or for his
account by the Mortgagee, and to secure the performance of all the
covenants, conditions, stipulations and agreements contained herein
and/or in any other document given by the Mortgagor to the Mortgagee
in connection therewith, and also in consideration of the further
sum of Three ($3.00) Dollars to the Mortgagor in hand well and truly
paid by the Mortgagee at and before the sealing and delivery of
these presents, the receipt whereof is hereby acknowledged, and
George Mitchell Gault, Annette W. Gault, Phyllis Ann Gault, Sophia
G. Axson and Kenneth M. Williams, pursuant to the hereinabove re-
cited conditions, have granted, bargained, sold and released, and
by these presents do grant, bargain, sell and release unto the
Mortgagee, its successors and assigns:

ALL of the Mortgagor's right, title and interest, being a leasehold
interest, in and to the hereinafter described real estate located
in the County of Greenville, State of South Carolina, pursuant to
the ground lease referred to herein, including the Mortgagor's
rights under any easements sranted to Mortgagor, together with all
improvements thereon, or hereinafter constructed by Mortgagor, and,
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