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DEFAULT PROVISIONS AND REMEDIES
OF TRUSTEE AND BONDHOLDERS

SECTION 1001. Defaults; Events of Default. If any of the

following events occurs, it is hereby defined as and declared to be and
to constitute an "event of default":

(a) Default in the due and punctual payment of any
interest on any Bond; or

(b) Default in the due and punctual payment of (i) the
principal of any Bond (or premium, if any), whether at the
stated maturity thereof, or upon proceedings for redemption
thereof, or upon the maturity thereof by declaration, or (ii)
any sinking fund payment required by the Indenture; or

(c) Subject to the provisions of Section 1013, default in
the performance or observance of any other of the covenants,
agreements or conditions on the part of the County in this
Indenture or in the Bonds contained; or

(d) The occurrence of an "event of default"” under the
Lease Agreement.

SECTION 1002. Acceleration. Upon the occurrence of an event of
default the Trustee may, and upon the written request of the holders
of not less than twenty-five percent in aggregate principal amount of
Bonds then outstanding shall, by notice in writing delivered to the
County, declare the principal of all Bonds then outstanding and the
interest accrued thereon immediately due and payable, and such

principal and inferest shall thereupon become and be immediately due
and payable.

SECTION 1003. Surrender of Possession of Mortgaged Property;
Rights and Duties of Trustee in Possession; Other Remedies. Upon the
occurrence of an event of default, it shall be lawful for the Trustee,
by such officer or agent as it may appoint, to take possession of all or
any part of the Mortgaged Property together with the books, papers
and accounts of the County pertaining thereto, and including the rights
and the position of the Counly under the Lease Agreement, and to
hold, operate and manage the same, and from time to time make all
needed repairs and improvements as by the Trustee shall be deemed
wise; and the Trustee may lease the Project or any part thereof in the
name and for account of the county and collect, receive and sequester
the rents, revenues, issues, earnings, income, products and profits
therefrom, and out of the same and any moneys received from any
receiver of any part thereof pay, and/or set up proper reserves for
the payment of all proper costs and expenses of so taking, holding and
managing the same, including reasonable compensation to the Trustee,
its agents and counsel, and any charges of the Trustee hereunder, and
any taxes and asscssments and other charges prior to the lien of this
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