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hereunder are outstanding, should there be a default under the Lease
Agreement with the result that the right of possession of the Project
under the Lease Agreement is returned to the County, the County shall
fully cooperate with the Trustee and with the Bondholders to the end of
fully protecting the rights and security of the Bondholders and the
bearers of coupons appertaining to the Bonds. Nothing herein shall be
construed as requiring the County to operate the Project or to use any

funds or revenues from any source other than Lease Rentals derived
from the Project.

SECTION 504. Use of Moneys in the Bond Fund. Except as
provided in Section 510 hereof, moneys in the Bond Fund shall be used
solely for the payment of the principal of, and interest on, and
premium, if any, on the Bonds and for the redemption of the Bonds at
or prior to maturity. Except as provided in Section 302 hereof, no
part of said rental payments in the Bond Fund shall be used to redeem,
prior to maturity, a part of the Bonds outstanding; provided, that
whenever the amount in the Bond Fund from any source whatsoever is
sufficient to redeem all of the Bonds outstanding hereunder and to pay
interest to accrue thereon prior to such redemption, the County
covenants and agrees fo take and cause to be taken the necessary steps
to redeem all of said Bonds on the next succeeding redemption date for
which the required redemption notice may be given; and provided
further that any moneys in the Bond Fund other than rental payments
may be used at the request of the County to redeem a part of the
Bonds outstanding on the next succeeding redemption date for which
the required notice of redemption may be given so long as the Lessee is
not in default with respect to any rental payments under the Lease
Agreement and to the extent said moneys are in excess of the amount
required for payment of Bonds theretofore matured or called for
redemption and past due interest in all cases where such Bonds or
coupons have not been presented for payment.

SECTION 505. Custody of the Bond Fund. The Bond Fund shall
be in the custody of the Trustee but in the name of the County and
the County hereby authorizes and directs the Trustee to withdraw
sufficient funds from the Bond Fund to pay principal of and interest
and premium, if any, on the Bonds as the same become due and payable
and to make said funds so withdrawn available to the Trustee and to
the paying agent or agents for the purpose of paying said principal
and interest, and premium, if any, which authorization and direction
the Trustee hereby accepts.

SECTION 506. Non-presentment of Bonds or Coupons. In the
event any Bonds shall not be presented for payment when the principal
thereof becomes due, either at maturity or at the date fixed for
redemption thercof or otherwise, or in the event any coupon shall not
be presented for payment at the date thereof, if funds sufficient to pay
such Bonds or coupons shall have been made awvailable to the Truslee
for the benefit of the holder or holders thereof, all liability of the
County to the holder thereof for the payment of such Bond or coupon,
as the case may be, shall forthwith cease, determine and be completely
discharged, and thereupon it shall be the duty of the Trustee to hoild
such fund or funds, without liability for interest thercon, for the




