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PROVIDED ALWAYS. revertireless and it s the true inten? and mean.ng of Maorigagos and Mertgagee. thatf Mot
gagor pays of causes 10 be paid 1o Mortgagee the debt secured hereby Ine estate roreny Granted srat cease, determine ang
be utterly nut! and void otherwise sa:d estate shati remarn in full force and eftect

{T iS AGRELED that Mortgagor shaii be entitied 1o ho'd and en,0y the Property unt: a Delault as nerein defined has
occurred

MORTGAGOR further covenants and agrees wilth Mortgages as fo!lows

1. Assignment of Rents and Profits. As further secunty for alt sums secured by this Morigage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Properiy. provided. however, ihat s 1ong as no Detauit as heremafter
datined has cccurred. Mortgagor shall be entitied to COltec! and retamn ali such rents and prohils as the so'e property of Mort-
gager withou! accounting to Morigagee therefor.

2. Maintenance. Mortgagor wiii mainta:n the Property in good condit:on and repa:r and will neither permit nor atiow
waste thereof. Mortgagor will gromptiy repair or restore any portion ot the Property swhch (s damaned or destroyed by any
cause whatsoever and will promntiy pay when due all costs and esfenses of such repar ¢r resloranon Morigagor will not
remove or demolish any improvement or hixture wh:gh S now or tereafter part of the Progerty and wii cul no timber ¢n the
Property withoul the express written consent of Morlgagee Martgagee shall be enttled to specihic performance of tne
provisions of this paragraph

3. Insurance. Morigagor will keep all improvemenis and fixtures whi.ch are now of nerealter part of tne Property
insureg by such company or cemparn:es as Mortgagee may reasonabiy approve tor the full insurable value thereo! against all
risks inciuding. if coverage is available, tlood and eartihquake. Such insurance wiil be payabie 10 Mortgagee as the interest of
Mortgagee ray appear pursuant to the New York standard form ot mortgagee ciause or such cther form ¢f morigagee clause
as may be required by the Mortgagee and will not be cancelable by either the ingurer or the insured without at least ten (10)
days prior wniten not:ce 10 Mortgagee Mortgagor nereby ass:gns to Mortgagee the right 1o coilect and receive any indemnity
payment otherwise owed 1o Mortgagor upcn any pohicy of insurance nsuring arny portion of the Property, regardiess o
whether Moilgagee is named in such policy as a person entitied to collect upon the same Any indemnity payment received
by Mortgagee frcm any such policy of insurance may, at the option of Mortgagee. (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine or (1) be applied in a manner delermined by
Mortgagee to the replacement, repair or restoration of the portion of the Properly damaged or destroyed or {t1i) be released to
Mortgagor upon such conditions as Mortgagee may determine o (iv) be used for any combpination of the foregoing purposes.
No portion ¢f any irndemnity payment which is applied to reptacement. repair or restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deliver to Mortgagee the originai of each policy of insurance
required hereby. Mortgagor wiil pay each premium coming due on any such policy of insurance and wilt deliver to Mortgagee
proof of such payment at least ten (1C) days priorf to the date such premium would becorme overdue or detinguent. Upon the
expiration or termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior 10
such expiration or termination the original of a renewat o: replacement policy of insurance meeting the requirements hereof.
if Mortgagor fails to insure the Propesty as herein requited. Mortgagee may aller giving ten (10} days wrillen notice lo Mcrt-
gagor So insure the Property in the name of Mortgagor or in the name of Mortgagee or beth, and the premiums for any such
insurance obtained oy Mortgagee shail be the obligation of Mortgagor Upon foreclosure of this Mortgage. ail right, title and
interest of Mortgagor in and to any policy of insurance upon the Preperty which :s in the custody of Mortgagee, inciuding the
night to unearned premiums, shall vest in the purchasger of the Property at foreclosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign aii right. title and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appointment is coupled with an interest and shali be irrevocabie.

4. Taxes and Assessments. Mortgagor wiii pay ali taxes, assessments and other charges which constitute or are
secured by a len upon the Property which is superior 10 the fien of this Mortgage and wili deliver to Mortgagee proof ot
payment of the same nct less than ten (10) days prior to the date the came becomes delinquen!; provided, however. thal
Mortgagor shal! be entitied by appropriate proceedings to contes! the amount or validity of such tax. assessment or charge
so 'ong as the collection of the same by forectosure of the lien upon the Property 1s stayed during the pendency of such
proceedings and Mortgagor deposits with the authority (o which such tax. assessment or charge is payabie or with Mortgagee
appropiiate security for payment of the same. together with any appiicable interest and penaities. should the same be
determined due and owing.

5. Expenditures by Mortgagee. !t Mortgagor fails to make payment for restoration or repair of the Property, for
insurance premiums o1 for taxes. assessments or other charges as required in this Mortgage, Mortgagee may, but shall not
be cbligated to. pay for the same. and any such payrnent by Morigagee wiil be secured by this Mortcage and have the same
rank ang priorily as the principal debt securad hereby ang tear inlerest from the datie o! payment at the legal rate. Payments
made for taxes by Morigagee shall be a tirst lien on the Property to the extent of the taxes so paid with interest {from the date
of payment, regard'ess of the rank and priority of this Mortgage. Morigagor shall pay to Morigagee in cash on demand an
amcunt equal {o any paymment made by Mortgagee pursuant o this paragraph olus interest thereon as nerein provided.

6. Condemnation. Mortgagee shall be entitied to be made a pariy to and to parhicipate 1n any proceeding. whether
formai or intormal. for condemnation or acquisition pursuant to power or emingnt domain of any portion ot the Property. Mort-
gagor hereby assigns to Mortgagee the right to collect and receive any payment or award to which Mortgagor would other-
wise be entitied by reason of condemnation ©r acquisit:on pursuant to power ot eminent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may. at the option o! Mortgagee, (i) be applied by Morigagee (o
paymen! of any sums secured by this Morigage n such order as Mortgagee may determing or (i) be applied in a manner
determined by Marigagee to the replacement of the portien of the Property taken and to the repair or restoration of the
remaining porlion of the Property or (i) be released to Mortgagor upon such conditions as Moitgagee may determine or (iv)
be used {or any combination of the foregoing purposes No portion of an indemnity payment which is applied to repiacement.
repair or testoration of any portion of the Property or which s released 10 Mortgagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. At the option of the Mcrigagee. the indebiedness secured by this Morigage snall become due and
payable if. withcut the written consent ¢f the Mortgagee. ine Morigager shail convey away the mortgaged premises, or if the
itle shali become vested 10 any otfer person in any manner whaiscever other than by death of ihe Mortgagor. Ht is under-
stood and agreed that in consideration for the consent of the Morigagee to any iransfer of titie to the mortgaged premises,
the Mcrigagee at its option may charge a loan transfer fee and‘or require changes in the rate of interest, term of ioan.
monthly payments of principat and interest and other terms and conditrons of this Mortgage and’or the Note secured hereby.

8. Defaull. The cccurrence of any of the foliowing events shall be deemed a Defauit under this Mortgage.

(a) faiture of Mortgagor to pay any instaiiment of pancipal or interest upon the Note ¢r Notes hereby secured when
due,

(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due:

(c) failure of Mortgagor to chserve or perform any covenant or agreement set forth in this Mortgage or in any foan
agreement entered 'nto between the Mortgagor and Mortgagee with respect o the indebtedness hereby secured
within ten (10) days toillowing the giving of notice by Morigagee to Mortgagor 1o observe of perform the same; or

(d) adjudication o! Mortgagor as tarkrupt. wnitten admiss:on by Mortgagor of an :nabilily to pay the debts of Mort-
gagor as thev mature. assignment of the assets ot Mortgagor for the beneht of creditors, request or petition by
NMortgagor tor the appontment of a receiver. trustee o consenvalor of {he assets of Morigagor or for
recrgamnization or hiquidation of Mortgager. or acquiescerce by Mortgagor to any such request or cettion made by
another person




