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Lender™s writen spreement or apphoable v Borrocaor shadl poy the wnoant of G0 mostzaae monzance premmms 1 the
muannrer provided under paragraph 2 hereof

Anyv smounts disbursed by Tender purssant 1o this paragraph with anterest thoreon. shdb boceme additonsl
mdeh-edness of Borrower secured by this Mortzawe, Unfess Borrower and Tender aerce te other torms of povment. such
amoennts shal be pavable upon notice from Fender o Borrower reauesting pavment thereot. and <hadl bear interest from the
date of disbursement at the rate pavahle frem time to time on outstanding principal ander the Note unless pavment of
interest at such rate would be contrary 1o applicable Liw. in which event such amounts <hall hear nterest at the highest rate
pernissibie under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take
any action hereunder,

8. Inspection. lender may make or cause 1o be nude teasenable catries npen and inspections of the Properts. providad
that Lender <hall give Borrower notice prior to any soech inspecton apecifyving reasonable cause therefor reluted to §ender’s
mterest in the Property.

9. Condemnation. The proceeds of anyv award or ckum for damages. direct or consequential, in connection with anv
condemnation or other taking of the Property. or part thereof, or for comvevance in lizu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds ~hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propertv. unless Borrower and Lender
otherwise agree in writing. there shall be applicd 1o the <sums secured by this Mortgage «weh proportion of the proceeds
as 1s equai to that propertion which the amouant of the sums secured by this Morteage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balince of the proceeds
paid to Borrower.

If the Property is abandoncd by Borrower. or if. after netice by Lender to Borcower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails 1o respond to 1 ender within 30 davs afrer the date such notice is
mailed. Yender is authorized 1o collect and apply the proceeds, at Lender’s option. etther to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othemwice agree in writing. any sach appbeation of proceeds to principal <hall not estend
or postpone the due date of the monthlv installments referred 1o in vuragraphs 1 and 2 hereaf or change the amount of
<uch installments.

10. Borrower Not Released. Exiension of the time for pavment or modification of amortization of the sums secured
by this Mornpage granted by Lender to anyv successor in interest of Borrower shall net operate to release. in any manner.
the liatality of the original Borrower and Borrawer's successors in interest. T ender <hall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mongage by reason of anv demand made by the original Borrower and Berrower’s sacccessors in interest.

Fl. Forbearance by Lender Not a Waiver. Anyv forbearance by Tender in exercising any right or remedy hereander. or
otherwise afferded by applicable law. shall not be 4 waiver of or preciude the exercise of any such right or remedy.
The procurcment of insurance or the payment of taves or other Liens or charges by Lender <hatl not be a waver of Tender’s
right to accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies CumuTative, All remedies pronided in this Moertgape are distinet and cumadative to any other right or
remeady under this Mortgage or afferded by Taw or equity. and mav he overcised concurrentlv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilitn: Captions. The covenants and agreements herein
vontamned <hall bind. and the rights hereunder shall inure oo the respective successors and assians of Lender and Borrower.
subject 10 the provisiens of paragraph 17 hereof. Al covenants and asgreemenis of Borrower shail be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only a:nd are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a? anv notice to
Borrower provided for in this Mortgage shall be gnen bv muding «uch notice by certified mait addressed to Borrower at
the Property Address or at such other address s Borrower moav designate by notice to Lender as provided herein. and
{hy any notice 10 Lender shall be given by certified mail. return recoipt requested. 1o Eender’s address stated herein or to
such other address as Lender may desiznate by netice 1o Berrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Fender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited varaions by urisdiction o constitute @ uniform security instrument covering
real property. This Morigage shafl be governed by the Tuw of the jurisdiction in which the Property i< located. In the
event that any provision or clause of this Mergage or the Note conthicte with applicable law, such conilict <hall noi affect
other prosisions of this Morigage or the Note which can be geven etffect without the conflicting provision. and to this
end the provisions of the Mertgage and the Noete are Jdeclared 1o be severuble.

16. Borrowers Copy. Borrower <hall be furniched o conformed copy of the Note and of this Mortgape at the time
of exgcution or after recordation hereof.

17. Transfer of the Properts: Assumption. tf all or any part ot the Properiy or an interes! therein is sotd or transferred
by Borrower witheut Lender’s prior written consent. oxcluding a0 the creation of o lien or encombrance subordinate to
this Mortgage, (hy the creation of a purchase mones ~ecusits nrerest for household apphiances, (¢} o transfer by devise,
descent or by operation of 1yw upon the death of o fomi tenant or G the grant of anv feascheld interest of three vears or fess
not contaiming an oplion o purchase, Tender mav, at Fender's optien, dectare ol the sams «evured by this Moertpage o be
:mmediately due and pavable. ender ~hall bave waned such option to avcecterate if. prior to the wale or transfer. Lender
and the person to whom the Property is 1o be sold or transterred readh agreement i witting that the credit of wuch penson
v satisfactony 1o [ender and that the interest pavable on the ~oms secured Py this Mortgage ~hall be i such rate o~ Lender
shall request  If Tender has waived the option o aocelerate pronvided o this paragraph 170 and of Boerrowers suocesser in
interest has exccuted @ wnitten sssumpiion aoreemont accepted inoarinmg by Peader Tender ~hall relfease Borrower from all
cblizations under this Mertgage and the Note.

If Lender excrcises ~uch opticn to accelerate, onder ~hail mat Borroaer cotee of aoeeleration in accordance with
paragraph 14 hereof. Such netice <hall provide o perred of pot Tescthan W davs trom the date the aotice i muailed within
which Borrower may pay the sums declared due B Borrower Tinds 1o pan sovh coms preor 1o the eapiration of such perntod,

-

Fender may, without further netice or Jemand on Borrower, seveke any romedios pornvred by paragraph 18 hereof,

Nox-Usprors Covivanes, Borrower and Lender turther convenant and soree s foilowss

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof. upon Barrower’s hreach of any covenant
or agreement of Borrower in this Mortgage, including ihe covenants 1o pay when due any sums cecured by this Mortgage.
Lender prior to acceleration shall mail notice to Barrower as provided in paragraph 13 hercof specifying: (1) the breach:
(2} the action required to cure such breach; (3) a date. pot Iess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure 1o cure ~uch breach on or before the date specified in the natice
may resvlt in acceleration of the sums secured by this Mortgage, forectustire by judicial proceeding and sale of the Property.
‘The notice shall further inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Eender’s oplion may declare all of the cums secured by
this Morgage to be immediatels due and payable without further demand and may foredose this Mortgage by judicial
proceeding. Lender shall be entitled (o collect in such proceeding ali expenses of foreclosare, including. but not limited to.
reasonable attorney’s fees. and costs of documentary evidence, abstracts and title reports. all of which shall be additional sums
secured M this Mortgage.

19. Borrowers Right to Reinstate, Netwitharendime Perders accclorotion o the simas secired by this Maortpace,
Borrower ~hall have the night to have any procecdings bogun by Tender o cnterce thes Mortpoge discontmned ot ansy iy
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