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2. That, topether with, and n addation to, the monthly poviments ot ponopal and nrerest pavabie umder the
tenins of the note secured hereby, he will pay 1o the Mortgepee, on the first day of each conth antil the soud note
15 fully paid, the folliwing sums:
s AN Lrlount suatfoorent to provide the helder Boeresf antho tnds 1 pas the nest sty ape toeiran o e o 1t thils e tra- '
caent Lnd the ncote secoared hereby are insured. or oo ooty charpe i Do o s rtosee uranioe pre riiarts 1) the v dres
held by the Seorcetary ot Hoeusaing and Urban Develspment, as folioa s
(DY I and so Long as rand note of even date and this mnstrunont are gn s et rernzured wader the froviseoas of the 1
Nattene!l Housing Act, an aroount sufficient to aveunalate an the hunds o1 the holder s 1 oonth prrar 1o s due

date the annual = ortpaye Insurance precous., o onder to provide such hoelder snth fands o
Sevretary of Housime and Urban Developoent peirsuant 1o the Natinonal H o ssingy Aoy,
Regputations thereunder, or

cpray S h o proeriium 1o the

ax mmemicd, andappliosble

B M oand so boop os osand note of even date wnd this mstrument ote held by the Secretary of Housing and Urban De-
velopment, a monthly charge Gn licu of & mortyage mNMsyarsnce premiurs) whieh shall e inoan emount egual g

1 une- L T
tweifth (1 123 of cac-haif (C0) per centum of the aversge cutstandine balonce due on the note conputed without taking ' \Dl"
it account delinguendcies or prepavments; .
tht A sum evgual to the pround reats. of any. next Jue, plus the premiuns that will next become due and paevable on policies B ¢L
of fire and other hazard insurance vovering the torteaged property, plus taxes and assessments next due on the mortgaged
property (all a3 estimated by the Mortpagee) less all sums already pard therefor divided by the number of months tovlapse O‘
vefore cne (17 month prior 1o the date when such pround rents, premiums, taxes, and assessments will becoome delinquent,

such su—= to be held by Morfpapee in trust to pay satd ground reats, premiium s, taxes, dad special assessments, and
P Al payr.ents moenticned oo the tws preceding subsections of this paragriaph and ¢ll peyments to be rade under the nete
secured hoereby shall be added together and the agyregate amnount thereof shafl be paid by the Mortgagor vach month inoa
single payment to be applied by the Mortgagee o the following 1tems in the order ser forth,

i1y precium charges under the cantract of insurance with the Secretary of Housing and U.—!,-an. Development, O;mon:hly
charge (1n ltew of mortgage mMsureance préemium), as the case may be;
(Il taxes. special assessments, fire snd ~ther hazard insurance premiums,

Iy interest on the note secured hereby, and

V) amorntizatien of the principal of sawd naote.

Any deficiency in the amount of any Such sgglfegale monthly paynent, =hall, unless wade good by the Mortgagor prior to

the due date of the next such pavment, censtitute a&n event of defaoit under this noortgage. The Mortgagee may collect a

Clute charge’® not to exceed two cents {2¢) for each dolier {(81) of each pavment more than fifteen (15) days in arrears to

Cover the extra eXpUnne mvelved in handling delinguent payments. '

2. 11 tne total ot paymem’s made Dy the Hortgagor under {(b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the opticn of the Mortgagor, sha’” be credited on subsequent payments to be made by the Mortgagor, or i e
refunded to the Mortgagor. ! however. the monthly payments made by the “1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the wame shall become due and payable, then the
Mortgager shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. agsessments, of insuranee premiums shall be due. If at any time the Mortgagor shall tender to the hlortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a} of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. * If there shail be a default under any of the provisions of this mortgage résulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defauli, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a} of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipa! charges, fines,
or impositions, for whick provision has not beea made nereinbefore. and in default thereof the Mortgagee may pay
the sume, and that he will promptiv deliver the official receipts theretor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section of any other pavments for taxes, assessments, or the hike. the
Mortgugee may payv the same. and all sums so paid shail bear interest at the iate set forthinthe note secured hereby
from the date of such wdvance and shall be secured by this mortgage.

5. That he will keep the premises 1n as geod order and condition as they are now and will not commit or pet-
mit any waste thereof. resscrable wear and tear excepted.

6. That he will keep the improvements now existing or hereatter vrected on the mortgaged property insured as
mav be required from time to time by the Mortgagee against loss by fire and other hezards. casualties and contin-
gencies m such wmounts and for such pertods as may be required by the Mortgagee and will pay promptly. when
due. any premiums on such insutence provision for payment of which YHas not been made hereinbefore. All insur-
ance shall be carned in companies spproved by the Morigugee and the policies and renewals thereof shall be held
by the Mortpegee and Lave attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
g:cagee-. In event of loss Mortgupor wiil give 1mmedrate qotice by ratl to the Mortgagee, who may make proof of
loss if not made promptly by Mertgagor, und each insurance compan concerned is hereby wuthorized wnd directed
to make pavment fu: such loss directly to the Mortgagee nstead of tu the Mortgagor and Mortgagee jointly. and the
insurance preceeds. or wuny part thereof. muv be wpplied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the westoration or tepair of the property dumaged. In event of foreclosure of
this mortpage of other transter of title to the Mortgaged property in extingiishrent of the indebtedness secured
herebyv, all right. title und interest of the Mortyagor 1 and to any insurance policies then in force shall pass to
the purchaser or grantee

= Thut he hereby assigns all the rents. issues. and profits of the mortgeged premises from and after any de-
fauit hereunder. and should legal proceedings be instituted pursuant to this nstrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proveedings and the execution of hix trust as receiver, shall spply the residue of the
rents. issues. and profits. toward the puvment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemnned under uny soxedrof eminent domatn, o1 acquired for
a public use, the dumages, proceeds, und the cansideration for such ucquisitisn, to the extent of the full anount of
indebtedness upon this ortgage, and the note secured hereby reiaining unpatd, are hereby assigned by the Mostgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the 1ndebtedness se-
cured herebyv, whether due or not
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