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encurnbrances except as expressiy proviaded heren Morigagor turt e o :
singutar the Property unto Mortgagee and (re successors ¢ ass 475 of Mot an 3305t Mortgaco: and ail
persons whomsoever tawfuliy claiming the same ¢r any part trerec!

PROVIDED ALWAYS rnevertheiess. and it is the true intent and meaning of Mor'gager and Morigagee, trat it Mort-
gagor pays Or causes 10 pe paid 1o Mortgagee the deb! secured hereby. the estate rereby granted shab cease. celermmne and
ce utterly nuli and void. otherw:se said estate shali remain in full force ang atfect

IT 1S AGREED that Mortgayor shall be entitied 10 hold and enjoy the Froperty untii a Defauit 4s herein def:ned has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as folows

1. Assignment of Rents and Profits. As further secunty for ail sums secured by this Morigage Morlgagor assigns
to Mortgagee all rents and profits arising from the Property. provided. however tnat solong as no Defauit as heresnalter
defined has occurred, Mortgagor shall be entitled 10 collect and reta:n ail such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor

2. Maintenance. Mortgagor wili maintain the Property in good condit:on and repair and wii neither permut nor allow
waste thereof Mortgagor will promptly repair or restore any portion of the Property which s damaged or destroyed by any
cause whatsoever and will promptly pay when due alt Costs and expenses cf such repair or restoration. Mortgagor wiil not
remove or demolish any improvement or fixture which is now or hereatter part of the Progerly ang will cut no timber on the
Proparly without the express wntien consent of Mertgagee Mortgagee shali be enlived 10 specific performance of the
provisions of this paragraph

3. Insurance. Morigagor will keep a!l improvements and fixtures which are now of rereafter pari of the Properly
insured by such company or comparnies as Mortgagee may reasenabiy approve for the fuii insurabie value thereo! against al
tisks including. f coverage is avaiiable, flocd ang earibquake Such insurance wilt be payat'e to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and witi not be cance'able by either the insurer o7 the insured without at least ten (10)
days prior wrilten notice to Mortgagee. Mortgagor nereby ass'gns to Morigagee the right to collect and receive any indemnily
paymen! otherwise owed 1o Mortgagor upon ary policy of insurance insuning any portion of the Property, regargiess of
whether Mortgagee is named in such policy as a person entifled to collect upen the same. Any indemnity payment received
by Mortgagee {rom any such. policy of insurance may, at the option of Mor!gagee, {i) be applied by Mortgagee 10 payment ot
any sum secured by this Mortgage in such order as Mortgagee may determine or (i1} be apohied in a manner determined by
Mortgagee to the replacement. repair or restorathion of the pert:on of the Property damaged or desiroyed or {iii} be reteased to
Mortgagor upon such conditons as Mortgagee may determine or (iv) be used for any combination ¢f the foregoing purposes.
No portion of any indemnity payment which 1s applted to repiacement, repair or restoration of any portion ¢f the Froperty or
which is reieased to Mortgagor sihall be deemed a payment against any sums secured by this Mortgage. Mortgagoer willi keep
the Property continuously insured as herein required and wiit deliver 1o Morigagee the original of each policy of insurance
required hereby Morigagor wili pay each premium coming due on any such pohicy of 'nsurance and will deliver to Mcrtgagee
proof of such payment at least ten {10) days prior to the date such prem:um wou!d become averdue or delinquent. Upon the
expiration of termination of any such pot:icy of insurance. Mortgagor will furnish to Mortgagee at least ten {10) days priof to
such expiration or termination ihe originat ¢f a renewatl or replacement pclicy of insurance meeting the requiraments hereol.
it Mortgagor faiis to insure the Properly as herein required. Mortgagee may after giving ten (10; days written notice to Most-
gager so insure the Property in the name cf Mortgagor or in the name of Morigagee or boin, and the premiums for any such
insurance obtained by Mortgagee shali be the obligation ot Morigagor. Upon foreciosure of this Mortgage. alt right, titie and
interest of Mortgagor in and to any poiicy of insurance upon the Property whichisn the custody of Mortgagee, including the
right to unearned premiuums. shali vest in the purcnaser of the Property at foreclosure. and Mcrigagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign all ight, title and interest of Mortgagor in and 1o any such policy of
insurance to such purchaser. This appointment is coupied with an interest ang shall be irrevocable.

4. Taxes and Assessmenls. Mortgagor wl pay 2li taxes, assessments and other charges which constitute or are
secured by a lien upon the Property which 1s superior to the Lien of this Mortgage and wiil deliver (o Mortgagee proof of
payment of the same not !ess than ten (10) days prior to the date the same becomes delinquent. provided. however, that
Mortgagor shail be entitled by appropriate proceedings 10 contest the amaunt or vahdity of such tax. assessment or chaige
so long as the cotlection of the same by toreclosure of the lien upon the Property is stayed during the pendency of such
proceedings and Mortgagor deposits with the authonty tc which such tax. assessment or charge is payable or with Morigagee
appropriate security for payment of the same, together with any apphcab'e interest and penalites, shou!d the same be
determined due and o#ing

5. Expenditures by Mortgagee. if Morigagor fais to make payrment for restoration or repair of the Property. for
insurance premiums of 1or laxes. assessments or Other charges as required 1n this Morigage, Mortgagee may, but shall not
be obligated to. pay tor the same, and any such paymert by Moerigagee wiil be secured by this Mortgage and have the same
rank and priority as the princ:pal debl secured nereby and bear interest irom the date of payment at the tegal rate. Payments
made for taxes by Morigagee shall be a first i:en on the Property to the extent of ine taxes so paid with interest from the date
of payment, regardiess of the rank and priority of this Morigage Mcertgagor sradi pay ¢ Mortgagee in cash on demand an
amount equai to any payment made by Mortgagee pursuant 1€ 1h:s paragraph pius nierest thereon as herein provided

6. Condemnation. Morigagee shali be entitled 10 be made a party to and to participate in any proceed:ng. whether
formal or informat, tor condemnation or acqu:sition pursuant 1o power or em.nent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the tight o coilect and receve any payment o award to whi:ch Mortgager would other-
wise De entitied by reason of condemration or acquisition pursuani to power of eminent gomain of any portion of the Proper-
ty Any such paymenrt or award rece:ved by Mortgagee rmay. at the cplion of Mortgagee, (1) be apphed by Mortgagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may determine ¢f {n} be apphied ina manner
determined by Morigagee to the replacement of tne poit'on ¢of the Property taxen and 1o the repair or restoration of the
remaining portion of the Property of (1) be released 1o Mortgager upon such cond:ions as Morigagee may determine or {iv)
be used for any combination of the foregoing purposes. No port:ion of an indemnily payment which is apphed to replacement,
repair of restoration of any pori:on of the Property of wrich is refeased 1o Mortgagor shall be deemed a payment agamnst any
sums secured by this Mortgage.

7. Transfer. At the opt:on of the Morigagee, the ingebledness secured by this Mortgage shali tecome due and
payab'e if, without the written consent of the Morigagee. ihe Mortgager shail convey away the morigaged premises, ofr if the
title shall cecome vested tn any cther person in any manner whatsoever gtner than by deatn cf the Mertgagor. It is under-
stood and agreed that in consideration for the consent of the Morlgages to any transter of title 10 the mortgaged premises.
the Mortgagee at its option may charge a loan tiansfer fee and'or require changes 11 the rate cf interest, term of lpan,
montrly payments of principal and interest and other terms and conaitiens ¢f this Mortgage and’or the Nole secured hereby

8. Default. The occurrence of any of the foillowing events srail be deemed a Default under this Mortgage:

(@) faiure of Mortgager 1o pay any instaliment of principal or inlterest upon the Note or Notes hereby secured when
due.

(b} faiure of Mortgagor to pay any other sum secured by this Mortgage when due!

{c) failure of Mortgagor to observe or perferm any covenant or agreement set torth in this Morigage ot int any foan
agreement entered into between the Mortgagor and Mortgagee with respect 10 the indehtedness hereby secured
within ten (10} days following the giving of notice by Morigagee to Mortgagor (o observe of perform the same: of

() adjud.cation of Mortgago! as bankrupt, wriiten adm:ss:on by Mortgagor of an mnabiily [0 Day ine debis cf Mori-
gagor as they mature, ass:ignment of the assets of Morigagor for the be~etit of creqitors, reguest or petition by
Mortgagor for the agpontment of a receiver. trustee or conservator of the assels ol Mortgagor or for
recrgarization or tiquidat:on of Mortgagor. or acquiescence py Mortgagor to any such reguest of oetition made by
ancther person
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