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singuiar the Preperly unto Morigagee and the sucCesscrs Of ass i3 of

persens whomsoever lawfully ciaming the same or any part reredt

PROVIDED ALWAYS. rnevertneless, and s the true inent and meanng of Morigagar ang Mcorigagee. rmatf Mori-
gagor pays of causes !o be pawd to Moertgagee the debt secured rereby. the estate Fereby gran‘ed snall cease, determone and
pe ullerly nu't and void. othervase saxd estate shall remann fuil force and atfec:

IT 1S AGREED that Mortgagor sha'i be entitled to hold and enjoy the Property unt!t a Defasit as neren detined has
occurred

MORTGAGOR further covenants and agrees with Morigagee as fol'lows

1. Assignment of Rents and Profits. As further secunty for @i sums secured by this Mortgage. Mortgagor ass:gns
to Mortgagee ail rents and profits arising trom the Property. provided. however. that 8o torg as no Detault as herenafter
detined has occurred, Mortgagor shall be entited to collect and reta:s ali such rents ana prohits as the sc'e progerty of tort-
gagor without accounting to Mortgagee theretor,

2. Maintenance. Mortgagor wili maintain the Property :n good conditon and repair ang wii reither permil NOr 3HowW
waste thereof. MOr%gagOI will D?’O"T‘D“f reDa%i Qr restore any p{)."{zo."] of the p!osegzy which s dar?‘:aged or GESlfoyed b'_( any
cause whatsoever and wili promptly pay when due a!l costs and exgenses of such repai or resicranon Mortgagor witl nGt
remove of demglish any improvement or fixture which s now or hereatler part of tne Property and vt cut nd hmber on the
Property without the express written consent of Morigagee Morigagee sha'i be entilled 1o spec:ific cericrmance of the
provisions of this paragraph

3. Insurance. Morigagor wiii keep ali improvements and fixtures whch are now of rereafter part of the Property
insured by such company of companies as Mortgagee may reasonabiy approve for the fuil insurapte value thereo! against all
risks inciuding. if coverage is avallab'e, Hood ang earthquake. Such msurance wiil be payable 10 Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of martgagee clause or such other form of mortgagee ciause
as may be required by the Mortgagee and will not be cancelabie by either the msurer of the insured without at teast ten (10)
days prior written notice to Mortgagee. Mortgagor nereby assigns o Martgagee the right 1o cotiect and receive any indemnity
payment otherwse cwed to Mortgagor upon any pol.cy of insurance insunng any portion of the Property, regardless ¢f
whether Mortgagee is named in such policy as a person entitled to collect upon the same. Any indemnily payment received
by Mortgagee trom any such policy of insurance may. at tne opt:on of Morigagee. (1) be applied by Mortgagee to payment ot
any sum secured by this Morigage in such order as Mortgagee may determine or (11} De applied in @ manner delerm:ned by
Mortgagee 1o the repiacement, repair or restoration of the portion of the Progarty damaged or destroyed or (ii) be released to
Mortgagor upon such conditions as Mcrigagee rmay determine or (i) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is apphed to replacement. repair or restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor witi keep
the Property continuously msured as herein required and wiil deliver 1o Morigagee the coriginal of each policy of insurance
required hereby. Mortgages witl pay each premium ¢oming due on any such policy of insurance and wi:il detiver 10 Mortgagee
proof of such payment at least ten (10} days pnior to the date such premium wou'd become cverdue or delinquent. Upon the
expiration of termination of any such poiicy of :nsurance. Mortgago’ wiit turrush to Mortgagee at least ten (10} days prior t¢
such expiration or termination the original of a renewa: or repiacemsent policy of insurance meeting 1he requirements herect.
If Mor1gagor faiis to insure the Property as herein required. Mortgagee may after giving ten (10} days written notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Morigagee or both, and the premiums for any such
insurance obtained by Mortgagee shail be the obligation of Mortgagor. Upon foreciosure of this Morigage. all right, title and
interest of Morigagor in and 1o any pot:icy of insurance upon the Property which isin the custody of Morigagee, including the
right to unearned premiurs. shall vest in the purchaser of the Progerty at foreciosure. ang Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 10 assign ai! rignt. litie and interest of Mortgagor «n and to any such policy of
insurance 1o such purchaser. Tris appointment s coupied with an nterest and shall be irrevocable.

4. Taxes and Assessments. Morlgagor witi pay all laxes. assessments and oiher charges which constilute or are
secured by a lien upon the Property which is superior to the iien cf this Mortgage and will deiiver to Mortgagee proof of
payment of the same not less than ten (10) days prior 10 the dale the same becomaes delinguent; provided. however, that
Mortgagor shali be entitled by appropriate proceedings to contest tne amount o validity of such tax, assessment or charge
so long as the ccilection of the same by forectosure ot the iien upon the Property 1s stayed guring the pendency of such
proceed:ngs and Morigagor deposits with the authority 1o which such tax. assessment of charge is payabig or with Morlgagee
appropriate security for payment of ihe same, together with any apphcabie interest ang penalties. should the same be
determined due and owing.

5. Expenditures by Morlgagee. If Morigagor fais to make payment for restorat:on or repair of the Properly, for
nsurance premiums or for taxes. assessments or other charges as required in this Mortgage. Mcortgagee may, but sha. not
be obligated to, pay for the same, and any such payment by Morigagee wii te secured by this Mortgage and have tie same
rank and priority as the princ:pa! debt! secured hareby and bear interest from the date of payment at the legal rate. Payments
made for taxes by Mortgagee sha!l be a first lien on the Property 1o the extent of the taxes so paid with interest from the date
of payment, regardiess of the rank and prionty of this Morigage Morigagor shail pay to Mortgagee in cash cn demand an
amount equal 1o any paymen: made by Mortgagee pursuant 1o s paragraph plus interest therecn as herein provided.

6. Condemnation. Morigagee shall be entitled 10 be made 2 party 1o and to participale in any proceeding, whether
forma!l of informat. for condemnation or acquisiton pursuant to power or eminent domain ¢t any porton ¢f the Property. Mort-
gagor hereby assigns (o Morigagee the right {o collect and receve any payment of award to which Mortgagor would other-
wise be entitied by reason of condemnation 0 acCuisition pursuant to power of eminent dorman of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may. at the cplicn ot Mortgagee (i) be applied by Mortgagee to
payment of any sums secured by this Morigage in such arder as Mortgagee may determine ¢ (iy) be applied i a manner
determined by Mortgagee to the replacement of the portion of the Property laken and 1o tre repair or restoration of the
remaining portion of the Property or () e released lo Mortgago! upon such conditons as Mortgagee may determine or {iv)
be used for any combination of the foregoing purposes NO gorton of an indemnity payment v ieh i apphed to replacement,
repair of restoration of any paoti:on of the Preperty or wrnich s refeased 10 Mostgagor shall be ceemed a payment against any
sums secured by this Morilgage.

7. Transfer. Al the oplion of the Mortgagee, trhe indebtedness secured by thus Mortgage shall become due and
payable if. withou! the written consent of the Morigagee, the Morigagor shail convey away the mortgagad premises. o if the
title shall become vested :n any other parson in any manner whatsoever otrer than by death of the Mortgagor. It.s under-
stood and agreed that in consideration tor the consent of the Mortgagee 1o any transfer of title to the morigaged premises.
the Morigagee at ils option may charge a ioan transter tee and'or reguire changes in the rate of interest, term of loan.
monthly payments of principal and intetest and other terms and condtions of this Mortgage and/cr the Note secured hereby.

8. Default. Tre occurrence of any of the following everts srait be ceemed a Defauit under tnis Morigage:

{a) failure of Mortgagor to pay any instatiment of principa: ¢ nterest upen the Nate cr Notes hereby secured when
due,

(o) tasiure of Mortgagor ¢ pay any other sum secured by 178 Mortgage when dug:

(¢} failure of Mortgagor 1o observe of perform any covenant of agreement set forth in thus Mortgage of 1n any fcan
agreement entered into between the Merigager and Mortgagee with respect to the indebtedress hereby secured
within ten (10) days foilowing the giving of notice by Mortgagee t0 Mortgageor o observe of pertorm the same. ot

(dy agjud.cation of Mortgagor as bankrupt, wntten adm:ss:on by Mor'gagos of an rab:ily 1o pay (ke debts of Mort-
gagor as they mature. ass:ignment of the assets of Morigagor for the benefi; ¢f cregitors. request or pehlion by
Mortgager for the appoiniment of a receiver. frusiee o conservator of trhe assets of Morigagor or for
reorgamization or liguidation of Mortgagor, or acqu.escence by Mortgagor 10 any such reguest or pelition made by
angther person.
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