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CHortgayed Property at the instunce of the then owner or

Hortagagor in possession of the Mortgaged Property.

4.02 Acceleration Upon Default, Additional

Remedies, In the event that une or more defaults as
above provided shall occur, the remedies available to
lortgagee shall include, but not necessarily be limited

to, any one or more of the following:

(a) Hortgagee may declare the entirve unpaid
balance of the Note immediately due and payable without

notice._

(b) Hortgagee may take immediate possession

of the Mortgaged Property or any part thereof (which

i

Mortgagor agrees to surrender to Mortgagee) and manage,
control or lease the same to such person or persons and at S ——
such rental as it may deem proper and collect all the
rents, 1lssues and profits therefrom, including those past
due as well as those thereafter accruing, with the right
in the Mortgagee to cancel any lease or sublease for any

cause which would entitle Mortgagor to cancel the same; to

make such expenditures for maintenance, repairs and costs

of operation as it may deem advisable; and after deducting

the cost thereof and a commission of five {5%) percent

upon the gross amounts of rents collected, to apply the

residue to the payment of any sums which are unpaid T

) H
hereunder or under the No-e. The taking of possession §

under this paragraph shall not prevent concurrent or later
proceedings for the foreclosure sale of the Hortgaged

Property as provided elsewhevre herein.

(c) HMortgagee may apply to any court of competent

jurisdiction for the appointment of a receiver or similar

-33-

| N
I 4328 RV-2

L _

- : e TR e W T RN LI e A e ARG T Tin B e r o R W b M e s 3 T ) iy .}‘
S W, B T - ] e . # T Eais - e



