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proceedings 10 be adjudicated a bankrupt or insolvent, or t.he consent by it_ to
the institution of bankruptcy or insolvency proceedings against it, or _lhe filing
by it of a petition or answer or consent seeking reorganization or relief under
the Federal Bankrupicy Act or any other applicable Federal or State law, or the
consent by it to the filing of any such petition or to the appointment of a
receiver, liquidator, assignee, trustee or sequestrator (or other similar official)
of the Company or any Consolidated Subsidiary which at the time is the owner
of any pan of the Mortgaged and Piedged Propeny or of any substantial pan
of its or their property, or the making by it of an assignment for the benefit of
creditors, or the admission by it in writing of its inability to pay its debts
generally as they become due, or the taking of action by the Company or any

of 30 days after there has been given, by registered or certified mail, to the
Company by the Corporate Trustee or to the Corporate Trustee and the
Company by the Holders of at least 10% in principal amount of the Qut-
standing Bonds affected (as such term is defined in Section 19.02 hereof), a
written notice speafying such default or breach and requiring it to be remedied
and stating that such notice is a “Notice of Default” hereunder; or

excess of $1,000,000 becoming or being declared due and payable prior to the
date on which it would otherwise become due and payable, and such
acceleration shall not be rescinded or annufled within ten days after written
notice to the Company from the Corporate Trustee or to the Corporate Trustee
and the Company from the Holders of not less than 25% in aggregate principal
amount of the Bonds then Outstanding.

Section 12.02. The Trustees shall, within 90 days after the occurreace thereof,
give by mail 10 the Bondholders, as their hames and addresses appear on the Bond
Register, notice of all defaults known to the Trustees, unless such defaulis shall have
been cured or waived before the giving of such notice (the term “defaules” for the
purposes of this Section 12.02 being hereby defined to he the events specified in
subdivisions (A), (B), (C), (D), (E), (F) and (G) of Section 12.01 hereof not
including any penods of grace provided for in said subdivisions and irrespective of




