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WHEREAS, CAROLINA NATIONAL BANK ., Easley, South Carolina, hereinafter referred to as the

BANK , §s the owner and holder of a promissory note dated 6 /776 , executed by
; _in the original sum of § /3 000.0¢ bearing

t the rate of

? % and secured by a first morigage on the premises belng known as Jo/
<. C , which §s recorded in the RMC ofice for "be

, Page _ﬂ_f__. title to which property is now being transferred -
d to pay the balance due thereon; and Ty X

ed premises to the OBLIGOR and his
% to a present oS-

st o

s Counly in Mortgage Book /3@ ‘f
1o the undersigned OBLIGOR(S), who has (have) agreed to assume zatd mortigage loan an
WHEREAS, the BANK has agreed to said transfer of ownership of the mortgag

assumption of the morigage loan, provided the intercst rate on the balance due is increased from

<%, and can be escalated as hereinafter stated.- o 1/
?1 /

bisaa

rate of

NOWhTHEREFORE, thic agreement madg and entered_into this __Z___J" —_ day of
the BANK ., as morigagee, and _&Q?A‘__Ami.ﬂ/ ﬂziﬂﬂ)

as assuming OBLIGOR,
WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the BANK 1o the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parlies agree as follows: 3 s—q
- (1)} That the lcan balance at the time of this assumptlion is le,_’f__iy_.; that the BANK is presently increas-
That the OBLIGOR agrees !0 repay said obligation in monthly install-

ments of § . maining principal balance due from
month to month with the first monthly payment being due t_/.;_;. ) ]gz_

(23 THE UNDERSIGRED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discre-
tion of the K be increased to the maximum rale per annum permitted 1o be charged by the then applicable South
Carolina law. Provided, however, that in no event shall the maximum rate of interest exceed ( )% per W R SRR
annum on the balance due for a period of sixty (60) months from the efTective dale of such increase. FProvided, further, that after

the expiration of said sixiﬁ(ﬁi x}w(mnths, the maximum rate of interest shall not exceed _ { )% per annum on the
unpaid balance. The AN <hall tend written nolice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become eflective thirty (30) days after written neotice is mailed. It is further agreed that
the monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation te be re-
tired in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the BANK may collect a
“LLATE CHARGE?" rot to exceed an amount equal to five per centum (5%) of any such past due jinstallment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on an anniversary of the assump-
tion exceed lwenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excess ol

191—2- by and between

.

ing the interest rate on the balance to
g _ __ each with payments 1o be applied first to interest and then to re

By P T e avicinal nrinrinal halance assungd_upon payment to the of 2 premium equal 10 six
ST TEEUY LD Gl Uduinig v uit ila s ol Widds aaltciutﬂ:

between the un i i id i
e o g:;s:‘g;lu?fe;;:ez?;;.al;tow&ed, homézsel-r,' the entire l:_»alance may be paid in full without any additional i i
Lhirty (30) day nolice | d 2 er the NK has given writien notice that the interest rate is t b 2 pre"mlum during
byt A conditions as sel cut 1in the note and mortgage shall continue i cept s es¢§4ated.
y (é: 'ng:reem_ent_ e in full force, except as modified expressly
at thiz Agreement shall bind jointly and severally the successors and assigns of the BANK and OBLIGOR, h
n , his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have set their hands and seals this __L_s.é day of \72-&6 1 _Z__?
. , 19 f

In the presence of:

~Hdances (0. (42l 7 Y
M&@Lﬁrﬁfdﬂ__ Z ' (SEAL)
B - (SEAL) e
(SEAL)
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

CAROLINA NATIONAL BANK O O l' 1]Ip| n ‘]l]"le! (‘“nsl(lela‘l()]] [)l
S cons i th a"(l 3
f.‘nl t l 1€ assu t on o t]llled ah()\'e
‘,ne do)!ar ‘sl_"O)' "xe recclpl ()r “li]ch is her(‘b} a(’kllo“l(‘(!ge{i, I ‘Vb e). ll]e UhOE!’S.‘EIlEd(S} as transferflng OBI_-]GOR(S) do hel e-

by consent 1o the terms of this Modification and Assumplion Agreement and agree to bge bound ghereby
|74 %/ j
% y Difas (SEAL)

In the Eresence of:
. 5 N (SEAL)
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STATE OF SOUTH CAROLINA
COUNTY OF PICKENS. S ¥ /PROBATE

Personaily arneared bgfars v~ the -mdersigged _ﬁ-‘ho made o’z%th that (s)he saw

7 . - ed ,%M -_ﬁo//{mz
- . /(.l@ﬂ!}l_ o e PO 4 .(Aé'é"/a) - o B
sign, seal and deliver the forcgoing Agreemenusi and th j
at {(s)he with the other subscribi i i i
chen, seal and deliver e | scribing witness withessed the execution thereof. ]

3/ day of e £y 1 #ﬁ
Notary Public for South €arolina y - ‘//{/'/// {/ ///b
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