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Any sorunts Jihbured by Lender punuant thi~ L).:!’J‘-..'.'x;‘}] Toowith antoresr thoroon, shell becoe sddinh nad indebecdre.-

of Borriower secured by this Mortgage, Unless Borrower and Lender sirve 1o other rerme of payviient. cih ansouns shall be pasatile
upen notce from Leader to Burrwer requesting pasment thereod, and shall besr interest from the date of di-bunenint ot the rete pﬁ
parable frem tirie 1o time on cutstanding principal under the Note unlew Payment o interesr ot such orate wenld be onroy = :

applicable Liw, in which event such ameunts shall Fear intercer at the highet rie permisible under spplicable Liw. Nething coone- _
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tsined in this parawraph 7 shall require Lender to incur any expense ¢ tihe any acion hercunder. i -
8. Inspecmon. Lender may make «r cause to ke made reoonsble entrics upon and in~pections of the Properv. prosided L &s

rhat Lender shall give Burrcwer notice pricr to any such inspection specifying reawnsble camre theretor reluted o Lenders iprereet ‘ w

in the Property. R
9. Convemysamon. The proceeds of any anard or claim fir damawes. direcr or consequential. in connecticn with opy cen- ¢

demnation or other taking of the Property, or part thereof, or £ comvervance in lisu of condemnation, are kereby assigned and Jhall L

be paid to Lender. ‘ - On
In the cvent of a wtal taking of the Property, the proceeds +hall be applied to the sums secured by this Mirtgage, with the i

vxcess, if any, peid 1o Borrower, In the event of a parrisl tahing «f the Property, unless Berrower and Lender ctherwice avree in O-

writing. there <hall be applied to the sums secured by this Mortgage such proportion of the priceeds as is equal o that prop i
which the amount of the sums secured by this Montgage immediztely pricr to the Jdute of taking bears 10 the fair marker value «f the
Property immediately privr 1o the date of taking. with the balance of the proweeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after n.tice by Lender 1o Borrower that the condemnor ofers to maks an
wvard or settle a claim for damages, Borrower fails to respend o Lender within 30 dzyvs afrer the date such notice is mailed, Lender
i« authorized to collect and apply the proceeds, at Lenders apticn. either o restoration or repasir ¢f the Propernty or to the sums
cecured by this Mortgage. '

Unless Lender and Borrower othenwise agree in writing, env such application of proceeds to principal shall not extend «r
i+ stpine the due date of the monthly installments referred to in paragriphs 1 and 2 heteof or change the zmcount of such installmente.

10. Borrower Nor Rereasen. Extension ot the time for paiment or mediticaiin of amertization of the sums secured by
this Mortgasge granted by Lender to any succeswt in interest of Borreaver shall not cperate to relcase, in any manner. the Kability of
the «riginal Bormower and Borrower's successers in interest. Lender shall not be required to commence proceedings against such sue-
cessor or refuse 1 extend time for payment or otherwise modify am rtization of the sums secured by this Moartgage by reason of any
demand made by the criginal Borrower and Borrower's sucocssors in interest.

Il. Foreeamraxce By Lesber Nor a4 Wanver. Any fortesrence by Lender in exercising any right or remedy hereunder.
1 utherwise affcrded by applicable Law, chall not be a waiver of or preclude the exercise of any such right or remedy. The procuse-
ment of inwrence or the payment of taxes or other liens or chargss ty Lender shall not be a wuiver of Lender's right w0 accelerate
the maturity of the indebtedness secured by this Magage.

§2. Remepies Cumuranve. All remedies privided in this Mortgage are distinet and cumulative 1o any other right or remedy
under this Mortgzge or afferded by Law or equity, and mav be exercised cvncurrently, independently or successively,

13. Successers axp Assicns Bounn: JoINT axp SevEraL Lispiiiry: Capiions. The cuvenants and agreements hercin oon-
tained shall bind, and the rights hereunder chall inure to, the respective successurs and sssigns of Lender and Borrewer, subiecr 1o
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragrephs of this Mungage are for convenience « nly and are nout to be ured o interprer or define the provisicns hereot.

14. Nonce. Except for any notice required under :pplicable law to be given in anuther manner, {a) any netice 1o Boarrawer
rrovided for in this Monigage shall be given by mailing such norice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice 10 Lender as previded herein. and (b)) apy notice to Lender shall be given
by certibed mail, return receipt requested, to Lender's address stated herein or to such other address as lLender may designate by
n.tice t3> Borrower as provided herein. Anv notice provided for in thic Morigage shall be deemed t2 have Yeen given t» Borrower
or Lender when given in the munner designated herein.

15, Uxirorm Mortcace; Governing Law: Severasimity. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurivdiction t5 constitute 2 uniform  security instrument onvering  real
rropenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that anv
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other preaisions of this
Murntgage or the Note which can be given efect without the conflicting provision, and 10 this end the provisions of the Mortgage _
«nd the Note are declared to be severable. T

16. Bomrower's Coryv. Borrcwer shall be furnicked a conformed o v of the Note and of this Mortgage a2t 1ke time of
exewution ur alter recordation hereof.

17. TraxsFer of tHE ProrEmTYy; AssusmieTion. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower withcut Lender's pricr written consent, excluding 4] the creatin of a lien or encumbrance suberdinate to this
Mertgage, (b) the creation of a purchase mcney security interest £ household appliances. J¢0 a trander by devise, descent or by
cperation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three vears or less not containing
an cption to purchase, Lender may, at Lender’s option, declire all the sums secured by this Morigage to be immediately due and
pavable. Lender shall have waived such optivn 1o accelerate if, pricr w0 the sale or transfer, Lender and the person to whom the
Property iy 10 be «ld or transferred reach agreement in w riting that the credit of wch peren is otisfactory 10 Lender and that the
interest paveble on the sums secured by thi- Morzgage shall te ot such rate as Lender shall reqjuest. If Lender has waived the
‘ptin to accelerate provided in this parsgreph 17, and 8 Borrower's successor in interest has executed a written awumption 2gree-
ment zccepted in writing by Lender. Lender <hall relesse Borrower from all vhbligations under this Mortgage and the Note.

If Lender exercises such opiien o sccelerate, Lender shall mail Borrower notice of acceleration in eccordince with para-
wraph 14 heren!. Such netice shall provide 2 pericd of net less than 30 devs from the date the notice 13 mailed within which
Borrower may pay the sums declired due. If Borrower fails 1 pay such cums privg to the expirarion of cuch perid, Leader mav.

witheut further notice or demand on Borrower, inveke any vemedies permitted by paragreph 18 here f.

Nox-Usirory Covexasts. Borruwer and Lender further ¢ venant and agree as follwe:
I¥. Accrieramoxn; Resenies. Except as provided i parageapl: 17 kerect, spon Borrower's Freach of Ay CFTEHIAD AT A0FEC-
ment of Borrower in this Mortgage, including the corenants to Fay when due sny sums secured by this Mortgage, Lender pFrior o
acceleration shall mail rotice to Borrower as provided in paragraph 13 hereof specifving: (i3 the brecch; (2} the action reawired ta
cire such Freach; (3} a date, not less than 30 days frem the date the notice is mailel 1o Mo wower, by which such Freach miust be
vured; and {4) that failure 10 cure such Freach on or Lefore the date specilied in the notice may resull iz acceleration of the suwmis se-

cared by this Mortgage, foreclostre by judicicl provesding asmd e of the Property, The notice skail further infores Boreeoor of iha
right to reinstate after acceleration and the right to assert in the foreclosure vioceeding the non-existence of a default er anuy ather
defense of Borrower to zcceleration and foreclosure. If the Freach is pet cured o or Fefor

3

(4328 RV-2

e the date specifed in it notice. Tender
-t Lender's cptivmn may declare all of the sums secrred Fy this Mortiige tn be trmedistels due and parable witheout frrther depiani

s Merigage by jndicial preceeding, Lender shill Pe entitled ta colect in such rroceading ail evpences of frec-
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