2o That together with, wnd an wddinon to, the monthly paveents of proncipeal .l e RIS Bt
tenms of the note sccured hereby, e will pav 1o the Mortpapgee, on the fiest das o1 o0l o i oanerd th d nete
is fully paid, the folluwing sums:

cot AN G ant suflicient to provide the holder bereof with forads o [ty the Tl aie fare 7 Tty -
rent and the note secured hereby are ansured, o o oonthly Chrarge cine Dl 1 a0t It 0t Ir e rer i L a) e et

held by the Secretary of Housing and Urban Dovelogor ent oas foll cn as

(D) I and s, 1ong as sand note of even date and this inetroment efe tnedred or ore Tetr o ped

Naticnal Housimg Act, an anmount sufficient te socuruliote in the bands of the B Lior

date the annual ©oorlyage InSurance plomius, 1 oerder Lo poovide such Bolder st o
Sevretary of Hoarsing e Urbian Devel pment pursuant o the Notnenal H. Uty

Reypulations thereender; or

U I oand so long as sand rete ofF even date and thas instrurcent are Beld by the Seq tetiory

veloprent, @ ronthly choarge in livu of & mortpage nsdrance pros pomy o which shall Y
twellth {1 12y of vne-halt 0 per cvntum o f the averege

cutstending balance due oo thee e

tnto acceunt Jehnguencres o Prepayoints

£ A sum eqaal to the ground rents. if any, next due plus the preecddrts that ol next bedene b

of fire and other hazard msurance covering the ooryeced Froperty . plus taXxes énd avseesoient
property {dll os estimated by the Murtpopee) foss al! sun s already patd therefor dived -
before vne i1y month prics 1o the date when such ground rents, DT s, tades, amnd asversmonts will e —me delinquent,

such sums to be held by Mogtpapee in trust to pay sard eround rents, preminms, taxes and spectal esse-stents: and

T r Al pavements mentiened in the two pres eding subectrons of this puragroph and 211 pasvcents 1o be o

bar o f oomthis toclapsie

cade under the note-
of =hall Lo paxd by the Martgagor vach menth 1o e
Wine alems an tne order set forthe

secured herely shall be added topether and the Gpprepete ar unt there
single payment 1o Lo applicd by the Mortpacce v the §01

(1) premiun. churges under the contract of instrance with the Scoretary of Housing and Urtan Developzent, ur —onthly
charge (in lieu of martgage insurance prormium), as the case Tay be; -

I taxes, special assessments, fire and cther hazard msurence prems

(III) interest on the note secured kerchy; and

(IV) smertization of the principal of said note.

Any deficiency in the cmount of any such ageregate rionthly pavynment =hall, unless made poLd by the Mortpapor privr tou

the due date of the next such pavrent, constituie an event of default under this martgage. The Mortpavee may collect o
““late charge® not 1o vxeved Four cents €3¢ for cach dotlar ($1) of cach payment more than fifteen (315 days in arrears to
cover the extra expense invelved in fendling delinguent paveents,

3. 11 tne total of payments made by the {Mortqagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes cr assessments or insurance premiumns. a3 the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subszquent payments to be made by the Mortgagor, or
refunded to the hiortgager. If. however, the monthly pavments made by the i.'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient tc pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency. on ar before the date when payment of
such taxes, assessments, or insvrance premiums shali be due. If 3t any time the Llortgagor shail tender to the Licrigagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, the
dortgagee shail, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Nlortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have heen made under (3) of paragraph 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or 1mpositions, for which provision has not been made hereinbefore. and 1n default thereof the Mortgagee may pav
the zame; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for tuxes. assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises in as good order and condition us they are now and will not commat cr per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected cn the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as muy be required by the Morteagee and will pay promptly. when
due, any premiums on such insurance provision tor pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attached thereto loss payvable clauses in {aver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who mav make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Moartgagee jointly, and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of {oreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana profits of the mortgeged premises trom and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrumen?, then the Mortgugee shail
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the pavient of the debt secured hereby.

3. That if the premises, or any part theteof, be condemned under any power of eminent domein, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a:mount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv 1t on wccount of the indebtedness se-
cured hereby, whether due or not.
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