W A it WS

g

1407 003381

Iender's wrtten acrecment o apphoable Lew Borroae: hadl pan the anconnt of ol miestoage mserance prefims oo the
menner provided under parapraph 2 hereof.

Anyv amounts disbursed by ender purstant o this parcrsaph 70wl gaterest thereon shudi become additional
indeh ediess of Boirower secured by this Morteaee Unfoss Borrower and Dender apree to other terms of pavmend. such
amounts shall be pavable upon netice from §eader to Borroacr reanesting paament thereetf, and shall bear interest from the
Jdate of disbtizwement at the rate payable from time to tme on oantanding procipal under the Note unless pavment of
interest at such rate would be contrary to applivable Law . in which cvent such amounts shall bear interest ut the highest rate
permissible under applicable Taw. Nathing contained in thes paragraph 7 shall require Tender to incur any expense or take
any action hereunder.

8. Tnspection. Lender mav make or cose to be mude reasonable entries upon and inspections of the Propernty. prosided
that Lender shall give Borrower notice prior to uny stich imspection specifyving reassonable casise therefor related te Lender's
mterest in the Property.

9. Condemnation. The procecds of any award or chim for damages, direct or consegquential, in connection with anv
condemnation or other taking of the Property. or part thereof. or for convevance m hico of condemnaton. wre hereby assigned
and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage.
with the evcess. if anv. paid 10 Borrower. In the event of a partial taking of the Propertv. unless Borrower and T.ender
otherwise agree in writing. there shall ke applied to the sums secnred by this Morteage such proportion of the proceeds
as is equal to that proportion which the umount of the sums sevured by this Moerngage immediately prios to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking, with the halance of the proceeds
paid to Borrower.,

If the Property is abandoned by Borrower. or if. after notice by Fender to Borrower that the condemnor offers to make
an awuard or settle o claim for damages. Borrower fails to respond to 1ender within 30 davs after the date such notice 15
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Moertgage.

Unless Lender and Borrower otherwise agree in writing. any sach application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred o in paragraphs T oand 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor m interest of Borrower shall not operate to release. in any manner.
the liabibity of the ariginal Borrower and Borrower's successors in interest. Fender <hall not be reguired to cemmence
proveedings against such successor or refuse to extend tme for pavment or otherwite medify amortization of the sums
<ecured by this Mongage by reason of any demand made by the original Borrower and Borrower’s sugcessors in interest

11. Forbearance by Lender Nof a Waiver. Am forbearance by Leader in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by I.ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distinet and cemulative to any other right or
remedy under this Mortzage or afforded by Taw or equity. and may be cvercised concurrentiv. independently or stecessivelv,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreemients heren
contained shall hind. and the rights hereunder shall inure to. the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing such notice by certified mail addressed o Borrewer at
the Property Address or at such other address as Borrower may designate by notice to Fender as provided herein. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Tender when given in the manaer designated herein.

15. Uniform Mortgage: Governing Faw: Severabilits. This 1orm of mortgage combines uniform covenanis for national
use and nen-uniform covenants with limited variations by jorisdction to constitute a uniform security instroment covering
real property. This Mortgage shall be gosvcined by the fow of the worisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Nete contlicts with applicable Taw, such conflict <hall not affect
other provisions of this Morigage or the Note which cun ke given clfect witheut the conilicting proviston. and to this
end the provisions of the Mortgage and the Note are declured o be severable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hercof.

17. Transfer of the Properts: Assumption. Ii ull or any port of the Property or an interest therein i~ sold or transferred
by Borrower witheut Lender's prior written consent. excluding i the vreation of o lien or encumbrance subordimate 10
this Mortgage. (h) the creation of 4 purchuse moncy security interest for household apphiances, (0 transfer by devise.
descent or by operation of law upon the death of 1 joint tenant or (di the grant of any leasehold interest of three vears or less
not containing an option to purchase. Fender muv. at Fender's option. declare ail the suiis secured by this Mortyage to be
rmmediately due and pavable. Lender shall have waived such opticn to accelerate i prior to the sale or transfer. 1 ender
and the person to whom the Property is to be seld or transterred reach agreement in wnting that the credit of such person
is satisfactory to Lender and that the interest pavabie on the sums secured by this Moertgage <hall be at such rate o~ Lender
shall request. 3 Tender has waived the option to aceelerate provided in this paragraph 17, and if Borrowers suecessor in
interest has executed a written assumption agreement accepted in writing by Lender. Fender <hall release Borrower trom all
obligations under this Morigage and the Note.

If Lender exeicises such option to accelerate. Tender shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shali provide a peried of not tess than 30 duys from the date the notice is matled within
which Borrower may pay the sums declered due. if Borrower ails o pay such sums prior to the expiration of such peried.
Lender may. without ferther notice or Jemand on Borrewer smvoke amy remedios permetted by paraseraph 1R hereof.

NoN-Usirory Covexants. Borrower and Lender turther covenant and agree as foilows:

18. Acceleration: Remedics. Facept as provided in paragraph 17 hercof. upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage. inclading the coreranis to pay when due any sums secutred by this Mortgage,
Lender prier to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
(2} the action required to cure such breachs; (3) a date. not less than 30 days from the date the notice ix mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date wpecitied in the notice
may reswlt in accelerstion of the sums secured by this Martgzage, foreclosure by judicial proceeding and sale of the Properts.
Ihe notice shall further inform Borrower of the right fo reinstate after aceeleration ind the right to assert in the Toreclosure
proceeding the non-existeitce of a default or any other defense of Bortrower to acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender at Leader’s option may declare all of the sums secured by
this Morteage to be immediately due and payable without further demand and may foredlose this Mortgage by judicial
proceeding. Lender shall be entitled to collectin such proceeding ali expenses of foredosure, induding, but not limited to.
reasenable atlorney™s fees. and costs of docamentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate,  Sotwgthstandimy Fendee's socclonation op the e sovired byt
Rorrower shall have the right to have any procecdings boegan by Terdfer e ontence thes Murraae disconrmond
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