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munrer provided under paragraph 2 hereof.

Any amounts dishursed by Tender pursuant 1o this paragraph 70 owith oaterest thereon, shadl becomnre additional
indebredness of Borraaer secured by this Muortgace U ndess Borrower and 1 ender serve to other terms of pavinent saich
ameaints shall be pavable npon notice from Lendeor 1o Borroaer regnesting pavment therect, ond <ludl bear interest from the
date of disbursement at the rate pavable from time to tme on oustanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable Tiwin which cvent such amounts <hall bear interest ot the nighest rate
permissible under applicable law. Nothing contuined in this paragraph 7 shall require ender ta incur any evpense of take
any action hercunder.

8. Inspection. 1 ender mav make or canse 1o be mude reasonable entries upen and inspections of the Propernty, provided
that Lender shall give Borrower notice prior to any such inspection speciiving reasonable canse theretor related 1o 1 ender’s
interest in the Property,

9. Condemnation. The proceeds of anv wuard or claim for dumuares. direct or consequentiall in connection with any
condemnation or other taking of the Properiv. or part thereof, or for comvevance in ben of condemaation. are herehy assigned
and shall be paid to T ender.

In the event of u 1otal taking of the Propertyv. the proceeds ~hall Fe applied to the sums <ecured by this Mortgage.
with the excess, if anv. paid 1o Borrewer. In the event of a partial tuhing of the Properiv, unless Borrower and 1ender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morteage such proportion of the proceeds
as 15 cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the Jdute of raking. with the balance of the proceeds
paid to Borrower.

If the Propeety is abandoned by Berrower, or if. after notice by T ender to Borrewer that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to Leader within 30 dave after the date such notice is
maled. Lender iy authorized to collect and apply the proceeds. at Teader’s option. either to restoration or repair of the
Property or to the sumis secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. anyv vich apphication of proceeds to principal <hall not evtend
or postpone the due dute of the menthly instaltments seferred 10 in paragraphs 1 and 2 hereof or change the amount of
<uch tnstallments.

10. Borrower Not Released. Exten<ion of the time for pmvment or moadification of amaortization of the sums <secured
by this Mortgage granted by Lender to any successor ininterest of Berrower <hail not operate to release. in anv manner.
the labitity of the original Borrower and Borrower's successors in interest. Tender <hall not ke required to commence
proveedings against such successor or refuse to extend time for pavment or otherwise medifv amortization of the sums
<evured by this Moengage by reason of anyv demand made by the original Borrower and Borrower's siiccessors in interest.

11. Forbearance by Lender Not a Waiver. Asnyv forbearance by Tender in exercising any right or remedy hercunder. or
otherwise ufforded by applicable Lo, shall not be & wabier of or preclude the evercise of anyv such right or remedv.
The procurement of insurance or the pavment of taves or other Trens or charges by 1 ender <hall net be 4 waiver of T ender's
right to accelerate the matusity of the indehtedness secired by this Mortease

12. Remedies Cumulative. All remedies provided in this Mertgoge are listingt and comulative 1o any other right or
remedy under this Mortzage or afforded by s or camty ond mav be overced concarrenth . independently or sucoessively,

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained <hall kind. and the rights Bereunder shall inore to0 the respective seccessors and assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. AN covenants and agrecments of Borrower shall be joint and <everal.
The captions and keadings of the paragraphs of this Mortgage are for convenience only and are nol to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under zpplicable Tuw to be given in another manner. (a) any notice o
Borrower provided for in this Mortgage <hall be given by muailine wuch notice by certified mait addressed 1o Borrower at
the Property Address or at such other address as Borreaer may desvignate by notice to Leader as provided herein. and
(b} any notice to Lender shall be given by certified muasill return receint requested. o Tender's address stated herein or to
such other address us Lender may destenate by netice to Borreower as provided kerein Any notice provided for in this
Morigage shall be deemed to have been given 1o Borrower or Fender when given in the manner designated hersin,

15. Uniform Monrgage: Governing Law: Severability. This form of maertpage combines uniform covenants for national
use gnd non-uniform covenants wiath limited sarations by ored ction te o constitite a eniform secitnity indrument covering
real property. This Mortgage shall be poverned by the foa of the furiadiition o which the Propenty is focated. In the
event that any proviston or classe of this Montpayrs o the Nere contlivis with applicabie Taw. stich contlicn ~hall nor atfect
ather prosssions of this Merigage or the Nere whooh can be coon offecr withont the confliciing pronision. and e this
end the provisions of the Moertpase and the Note are Jdedlaied 1o B wverable

16. Borrower's Copy. Borrower ~hull be furnnhied ooconrormad copy of the Note and of this Morteage ot the tume
of execution or sfter recordation hereof.

17. Transfer of the Property: Assumption. 1f 41l or o ot or the Proporty or oananterest theremn is sold or transferred
by Borrewer arthont Lendet’s prior written Coneenr, o oo or encumbrance sethordimgte t
thiv Morteage, thy the creaton of o porchase monoy soconmy nterest tor borchold apphanoes, o) o transfor by detise.
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18. Acceeration: Remedics. Facept as provided in parograph E7 hercof. upon Bortower's breach of any covenant
or agreement of Borrower in this Morteoge. including the covenants to pay whoen due any sums sequared by this Morigagze,
Lender prior to aceeleration shall mail natice @0 Borrower as provided in paragraph 13 hereof specifying: (1) the breach:
i2) the action required to cure such breach: (3 a date, not less dhan 20 dass from the date the notice is maifed to Borrower,
by which such breach must be cured: and ¢4 that failure to cure ~sudh beeach on or before the date speditied in the notice
may result in acoelention of the sumis secured by this Maortgape, foreclosure by judicial procecding and sale of the Properis.
I he notice shall further inform Borrower of the right to reinstate sfice acceleration and the right to assert in the foredosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foredosure. TF the bremh
iv not vured on of before the date spedified in the notice, Fender at T ender's aption may declare a2l ot the sums secared by
this Mongage to be immediately due and payable without further demand and may foredose this Vorteaze by judicial
prnt(‘t‘dill-g. Lender <hall be entitled 10 collect in such proceeding all oxpences of Toredlosure, induding. but not limited o,
reasonable attorney™s fees, and costs of documuoentary evidence, abstracts and titde reports, aft of which <hall be additional sums
secuired by this Morteage.
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