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1. The Mortacor wit! promptiy pay the principa) of and mmterest on the tndebtedness cvptors ed by Uie Note ad all
wmhier chuarges and indebtedness provided therern and i this Mortgage ot the thmes ated o the ooanner provided in tee
Note and in thus Morngage

2 The Mortgapgor waill pay when due. as heremnafter provuded oIl ground rents b any ated ] Taxes assessiments,
water rates and other sovernmental chargres, fines and impositions, of every Kot and nelure wihndsoever and weli pay
when due every amount to indebtedness secured by any len to winel the Hen of this MoiGrage 15 exproessly subject

3. This Mortizage and the Note were executed and delivered to secure monevs advanced tn full to the Mortgagoer by
the Mortgagee 4s or on account of a loan evidenced by the Note. for the purpose of making the rmprovements desenbed
or reterred ton the datedd
19 .10 or un the mortgaged property. and for such other purpose 1t any. descpibed o reterred to theremn,
which mprovements are hereinafter collectively called "lmprovements.” Fhe Mortgagor shail make or cause to be
tmnade all the Improvements. It the construction or ainstallation of the hbprovements shali not be carrred out with rea-
sonable diiigence. or shall be discontinued at any time for any reason. other than strikes, lock-outs. acts of God, hires,
floods ur other suntlar catastrophies. riots. war ar insurrection. the Mortgacee witer due netice to the Mortgagor s here-
by authorized {a) to enter upon the mortgaged property and cmploy any watchiman to protect the Improvements {rom
depredation or injury and to protect such properiy. (b) to carry out any or ail then exysting contracts between the Mort-
gagor and other parties for the purpose of making any Improvements. t¢) to make and enter into additicnal contracts
and incur obligations for the purposes of completing the Tmprovements pursuant to the obligations of the Mortgagor
hereunder. either in the name of the Mortyagee or the Mortgagor, and {d) to pay and discharge all debts. obligations
and liabilities incurred by reason of any action taken by the Mortizagee as provided in this Paragraph, alt of which a-
mounts so paid by the Mortgaree. whitch interest thereon. from the date of each such pavment. at the rate of three per-

cent (¥ ¢) per annum. shail be pavable by the Mortgavor to the Mortgagee on demuand and shall be secured by this ;
Mortocayge. o

3. No puilding or other structure or improvenents. fixture or personal property iortgavged hereby shall be removed
or demotished without the prior written consent of the Mortiacee The Mortgagor will not nrake, permit or suifer any
alteration of or addition to any buildime or other structure oF mprovement now or which iy hereaiter be erected or in-
stalled upon the mortgaged property. or any part thereof. except the unprovements reguired to be made pursuant to
Parspraph 3 hereof nor will the Mortgagoer use. or pernmt or suffer the use of any of the mortgaged property for any
purpose other than the purpose or purposes for which the same s now intended to be used. without the prior written .
consent of the Mortgagee. The Mortgagor will nmuiintain the inortgaged property in good conditton and state of repair
and will not suffer or permit any waste to any part thereof. and will promptly comply with all the requirements of Fed-

eral, state. and iocal zovernments. or of any departmenis. divisions or burcaus thereof pertaipmng to such propetty or
any part thereof.

5 'The Mortvapor will not voluntarily oreate. or permit or sutler to be Created or to exist on or amainst the mortgapged
properiv. or any part thereof. any bien superior to the Len of this Mortgage, exclusive of the Lien or ltens, 1f any. o
which this Mortgage 1s expressly subject, as set forth in the granting clause above, and will keep and maintain the

same free from the ciaims of all parties supplying labor or matertais which wili enter inte the construction or installa-
tion of the Improvements.

6. (a) The Mortgagor will keep all buildings, other structures and amprovements. inciuding equipment. now existing e
or which may hereafter be erected or installed on the land mortgaged hereby. insured against loss by fire and other
hazards. casualties and contingencies, in such amounts and manner, and for such periods. alt as may be required from
tinie to time by the Mortgagee. Unless otherwise required by the Mongasee. all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance pulicies, in .amounts pot less than necessary 1o comply with the coin-
surance clause percentage of the valte applicable to the lccalion and character of the property to be covered. All such
insurance shall be carried in companies approved by the Martgagee and ali policies therefor shall be 1o such form and
shall have attached thereto loss pavable clauses in favor of the Mortgagee and any other parties as shall be sausfactory
to the Mortgagee. Ali such policies and attachments thereto shall. be delivered promptly to the Mortgagee, unless they
are required to be delivered to the holder of a lien of a mortzay2? or sumlar instrument to which this Mortgage is ex-
pressly subject. in which latter event certificates thereof. satisfactory to the Mortzagee, shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due. as heremafter provided. any and all premiums on such
insurance. and in every case 1n which payment therecf 1s not made {rom the deposits therefor required by this Mort-
gage, promptly submit to the Mortgagee for examination receipts or other evidence of such payinent as shall be satis-
factory to the Mortgagee. The Mortgagee may cbtain and pay the premuum cn {(but shall be under no obiigaton to do
so) every kind of insurance required hereby if the amount of such premium has not been deposited as required by this
Mortgage, in which event the Mortgagor will pay to the Mortzagee every premium so paid by the Mortgagee.

ih) In the event of loss or daniage to the morigaged propeity the Mortoa o wsll give 1o the Mortiaree immediate
notice thereof by mail. and the Mortgagee may make and file proof of loss 1f not made otherwise promptly by or on be-
half of the Mourtgagor. Each insurance company issuing any such policy 1s hereby authorized and directed to make
payment thereunder for such loss to the Mortgagor and the Morygagee jointly, unless the amount of loss is pavable
first 10 the holder of a lien under a mortgage or similar instrument to which th:s Mortgayge is expressly subject: and the
insurance proceeds or any part thereof 1f received by the Muripagee may be applied by the Mortgagee. at its option,
either in reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged property dam-
aged In the event of {noreclosure of this Mortgage, or of any traasfer of title o the mortgaged property in extinguish-
ment of such indebiedness. all right. title and interest of the Mourtgagor in and to every such insurance policy then in
fnrce, subject 1o the rights and interests of the holder of any such prior iien. shal! pass to the grantee acquiring title to
the mortgared property together with such policy and appropnate assignment of such right. utle and interest which e e
shall be made by the Mortgagor. ) B

7. {(a) In order msre fully to srotect the secunity of this Mortgage. the Mortigagor shall deposit with the Mortgagee
together with. and in addition to. the payment of principal and 1nterest moenthiy on account of the Note secured hereby,
until the Note is paid in full an amount of money equal to the total amount of (i) ground rents. if any. next becoming
due. {1i) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. (1ii) taxes. assessments. water rates and other governmental charges next
hecoming due on the mortgaged property {(all the foregoing amounts as estimated by the Mortgagee and set forih in a
written notice of such estimate by the Mortgagee to the Mortgagor from time to timel, less all amounts that may aiready
have been paid therefor. divided by the number of catendar month to elapse before one calendar month prior to the
date when such ground rents, premiums. taxes. assessments. water rates and other governmental charges. respective-
Iy. will become due and pavable. [f any amount referred to in clauses {1} through (111) hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrument having priority over the lien of this Mortgage, the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument The Maoartgagor shali give prompt notice 1in writing to the Mortgagee of the oc-
currence of the last mentioned event All such amounis so deposited with the Mortgagee shall be held by the Mortga-
gee. or any agent designated by it. in trust to be used only for the payment of such ground rents. premiums. taxes. as-

sessments, water rates and other governmental charges. Nu nterest shall be pavable by the Morgagee on any Sum So
deposited.

{b) Ail amounts required to be deposited with the Mortcagee monthly 1o accordance with Paragraph 7(a) hereof,
and the amount of principal and 1nterest to be pad each month on account of the Note. shail be added together, and
the aggregate amount thereof shall be paid by the Mortgapor to the Mortgagee 1n a single pavment to be applied by the
Mortgagee on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that

monies are available from the ameunt so deposited). in the order. any provision of the Note to the contrary notwith-
standing. as folluws:

FIKST. 1o the amount of such ground rents, if any. fire and other hazatd Insurance premiums. taxes. assessments.
water rates and other governmental! charges required to be paid under the provisions of this Mortgage. 1n whatever
sequence the Mortgagee may exclusively determine:

e

SECOND. tointerest due on the Note: o~

THIRD. to the principal due on the Note: and i g

FOURTH. the remainder to the late charges. if any. referred toin the Note i @

od

Any deficiency in the amount of any such aggregate monthly pavinent shall. unless pabd by the Mortcazor prior t the ')

due date of the next such deposit pavable, constitute an event of default under this Martirace, <t
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