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MORTGAGOR coverants 1rat Morigagor o3 faafully 32260 ¢ ne Foerty g fee 1
guod right and s fawhuiy autranzed to seil convey or encuther Vic !
ErCuUThrances eacen! as expressly prgyded teren Mortgagor funifer Covenar Tt
s'ngular the Property unto Mor‘gagae and the successors 21 assans of Morigagae tie
persons whomscever iawfuiy ciaiming the same or any part nerect

PROVIDED ALWAYS, neverthe'ess. and it is tha true intent and meaning of Mortgagor and Morigagee inat o Mot ~| "—"'-

gagor Pays of causes 10 be pad to Morigagee the debt secured rereby. the estate tereny granted shail cease. ¢etermone and
be utterly nu'l and void otherwise said estate shail remainin full force and effect

. T Y
IT 1S AGREED that Mortgagor shall be entdled to hold and enjoy the Progerty untd a Defauit as rerein defined nas ; o
occuired. L e

MORTGAGOR furlher covenants and agrees with Mortgagee as {oHows : W

1. Assignment of Rents and Prolits. As furtner secunty for all sums secured by tnis Martgage. Morigagor assigns oy .
to Mortgagee ail rents and profits arising frgm the Property, provided however. that so long as no Default as nereiratter - ot
detined has occufred. Mortgacor sha!l be entitted 1o coliect and reta:n all such rents and prohis as the sole property of Mort- : . :
gagor without accounting 1o Mortgagee therelor. 1 ONC

2. Maintenance. Mortgagor va'l maintain the Property 1n good condition and reparr and will neither permit nor aliow |
wasia thereo!. Mortgagor wili promptly repair or restere any portion of the Property which 1s damaged or destroyad by any O-
cause whatsoever and wiil prompiiy pay when due ail costs and expenses of such reparn or resteration. Mortgagor wali not :
remove or demohish any improverment or fixture wh-ch s now o rereatter part of the Property and wii cut no timber on tna [N Bi

Property without the express written consent of Mortgagee Motaagae shad e entived 1o epacitic pertormance of the
provisions of this paragrach

3. Insurance. Morigagor will keep ail improvermnents ang fixlures which are now or herealter part ¢f the Property
insured by such company of companies as Mortgagee may reasonably approve for the ‘ull insurable value thereof against all
nsks inc'uding. f coverage s available. tlocd and earthguake. Such mnaurance Wil be payab'e to Mortgagee as the interest of
Mortgagee may appear pursuant 1o the New Ycrk standard term of morigagee ciause or such other torm of mortgagee clause
as may be reguired by the Mortgagee and wili not be cancelable by either the (surer of the insured winout at feast ten (10)
days prior wnitters notice to Mortgagee. Mortgagor hereby assigns to Morlgagee the right to coliect and receive any indemrnity
payment otherwise owed 1o Mortgagor upon any polcy of insurance insuring any portion of tne Property. regardiess of
whether Mortgagee is named in such policy as a person entitled to cotlect upen tne same Any indemnily payment received
by Mortgagee from any such policy of msurance may. at the oplion ot Mortgagee. (1) be apg!ied by Mortgagee to payment o}
any sum secured by this Mortgage in such order as Morigagee may determ:ne or (n) be apglied in a manner determined by
Mortgagee to the replacement. repair or restoraion of the portion of the Property damaged of destroyed or (iii} be released to
Morigago: upcn such conditions as Mortgagee may determine or (iv) be used for any combination of e toregoing purposes.
No port:on of any indemnity payment which is applied to replacement. repair of restoration of any porion of the Property or
which 1s released to Mortgagor shali be deemed a payment against any sums secured by this Mortgage. Mortgagor wiil keep
ine Property continucusly tnsured as herein required and will deiiver 1o Mortgagee ine onig:inat of each policy of insurance
required hereby Mortgager va'li pay each premiuum coming due on any Such policy of insurance and wili detiver to Morigagee
proot of such payment at least ten (10) days prior 1o the date such premium would become overdue or definquent, Upon the
expiration or term:pation of any such poticy of insurance, Morigagor vl furnisn to Mcorigagee at ieast ten (10) days prior to
such expiration or termination the original of a renewai or repfacement poicy of insurance meeting the requirements herecf.
if Mortgagor fails to insure the Propertly as nerein reguired. Mortgagee may after giving ten (10) days wiitten notice 10 Mort-
gagor so insure the Property in the name of Mortgagor or In the name of Mortgagee of both. and the premiums for any such
insurance obtained by Mortgagee shali be the obligation of Mortgagor. Upen foreciosure of this Mortgage, ail right, title and
interest of Mortgagor in and 10 any policy of insurance upon the Property which is in the custody of . “rtgagee. including the
right to urearned premiums, shali vest in the purchaser of the Property at forectosure. and Mortgagor hereby appeoints Mert-
gagee as the attorney in fact of Mortgagor to assign ali right, titie and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser. This appeintment is coupied with an interest and shall be irrevccable.

4. Taxes and Assessments. Morigagor witi pay all taxes, assessments and other charges which constitute of are
secured by a iien upon the Property which is superior 1o the iien of this Morigage and will dehiver to Mortgagee proot of
payment of the same not fess than ten (10) days prior 1o the date ine same becomes delinguent; provided, however, that
Mortgagor shali be entitied by approprnate proceedings 10 contest the amount or validity of such tax, assessment or charge
so long as ire collection of the same by foreciosure of the lien upon the Property is stayed during the pendency of such .
preceedings and Mortgagor deposits with tne authernty to which such lax, assessment or charge is payable or with Mortgagee
appropriate security for payment of the same, together wath any appicable interest and neralties, should the same be
determined due and owing

5. Expenditures by Morlgagee. if Morigagor {aiis 10 rmaxke payment for restoration or repair of the Property, for
insurance premiums or for taxes. assessments or other charges as required i inis Morigage, Mortgagee may. tut shall not
be obligated tc. pay for the same. and any such payment oy Mortgagee witi be secured Dy this Morigage and have the same
rank and pricrity as the princ:pal debt secured hereby and bear interest from the dale of payment a! the lega! rate Payments DT e N
made for taxes by Mortgagee shail be a first lien on the Preoperty to the extent of the iaxes so pa'd with interest {from the date
of paymen!, regardiess of the rank and priority of this Morigage. Mortgagor shall pay to Mortgagee in cash on cemand an
amount equal 10 any payment made by Mortgagee pursuant to this paragraph pius interest therecn as herein provided.

6. Condemnalion. Mortgagee shall be entitied to e made a parly 10 and o participate in any proceeding. whether
tormat or informal. for condemnalion or acquisition pursuant to power or eminent gemain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the right to collect and receive any payment or award io which Mortgagor wouid other-
wise be enlitled by reascn of condemnation or acquisition pursuant 10 DOwer of eminent domain of any portion of the Prope:-
ty. Any such payment or award received by Morigagee may. at the option of Morigagee. (1) be applied by Morigagee 10
payment of any sums secured by this Mortgage n such crder as Morigagee may determine of (1}) De applied in a manner
delermined by Mortgagee to the replacement of the portion of the Properiy taken and to the repair or restoration of the
remaining portion of the Property or (i) be released to Mortgagor upon such conditions as Mortgagee rmay determine or {iv)
be used foi any combination of the fcregeing purposes. No portion of an indemnily payment which is apphied to repfacement.
repair or restoration of any particen of the Property or which s released 10 Mortgagor shail be deemed a payment against any
sums secured by this Moilgage.

7. Transfer. At the option of the Mortgagee, the indebtedness secured by this Morigage shal! become due and
payable if. withcut the written consent of the Mortgagee. he Morigagor shall cenvey away the mortgaged premises. or if the
title shalt become vested 1n any other person in any manner whatseever other than by death of the Mcrigagor. 1! is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transter of title to the morigaged Ciemises.
the Mortgagee at its option may charge a loan franster tee and/or require changes in the rate of interest, term of lean.
monthly payments of principal and interest and other terms and conditions cf th's Mortgage and/or the Note secured hereby.

8. Default. The occurrence of any of the foilowing events shail be deemed a Defauit under this Mortgage:

(a) failure of Mortgagor 10 pay any instaliment of principat o7 interest upon the Note or No 23 hereby secured when
due:

by farure of Morigagor to pay any other sum secured by this Mortgage when due.

(<) failure of Mortgagor to observe or perform any covenant of agreement set forth in this Mortgage ©7 1n any lpan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebledness hereby secured
wathin ten (10) days following the giving of notice by Mortgagee 10 Mortgagor 10 cbserve ot perform the same; o

(@) ad;uctcation of Mortgagor as bankrupt, wriiten admission Dy Mortgagor of an inabitity to pay the debts of Mort- !

gagor as they mature, assignment of the assets of Morigagos for the benelit of creditors. fequest of petition by
Morigagor tor the appointment of a receiver, trustee or conservator of the assets ot Morigagor or for
recrganization or liquidation of Mortgager. or acquiescence by Morigagor 10 any such reguest or pention made by
anather person
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