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3. That the Mcrrtgagor is lawfully seized of the premises hereinabova
described in fee simple has good right and lawful authority to sell,
ccenvey, or encumber the same, and that the premises are free zand clear
of all liens and encumbrances whatscever. The Mortgagor further covenants
to warrant and forever defend all and singular the prenmises unto the
Mortgagee forever, from and against the Mortgagor and all persons whomscever
lawfully claiming the same or any part thereof and agrees that such expenses
and fees as may be iancurred in the protection of the prenises and the
Raintenance of the lien of this mortgage, including the feaes of any accomey
exployed by the Mortgagee in any litigaticn or proceeding affecting said
premises, shall be paid by the Mortgagor and sacured by this instrument.

4. That the Morzgagor will xeep the improvements now existing cr
nereafter zrected cn the =—ortgaged sremises insurad against fire zand

such other hazards as the Mortgagees nav from time to ti-e require, including
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fiocd hazard insurznce if the premises are ever designatad as lwving within

a flood hazard area, and will also provide such crher insurance, includin
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but not limited to, business interruption coverage, as the Mortgagee day
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rom time O time require and deliver to Mortzagee policies for such
insurance in form and amounrts, and written bty companies, satisfacrorv to
Mortgagee and firsc payable in case of loss to Mortgagee, full power

Seing hereby given to Mortgagee to settle and compromise claims or bring
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suit £o recover thereunder, to zpply the net orocesds therefircu, a
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deducting all costs of collection
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dircg atteorney f22s, in reducticon
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of the indebtedness hereby secured or, at its cpticn, toward che repair,
reconstructicn or restoraticn of the premises, and in the eventr of

foreclosure to zassign each such policy to the traansferse of the sremises.
5. That the Mortgagzor «will pav all taxes, assess—enis, water

rates, sewer rents znd other charges and anv prior lieéens ncw oOr hereafrar

assessed on or lavied against the premises or any par: thereof; and, on \

demand <f the Mortgagsze, will preduce o the Morzgagee, nct later chan

ten (10) davs -eiora the dacte on which any IT2EX2S, 25SasSsSTents, wataer

and sewer rents and cother charzses sear intavast or penaltias, racaiasts

for all such taxes, a2ssessmencs, warter and sewer rents znd other ch rzes:

anc in case 3I Zefault in the pavment therzof as herein srovided, iz shall

se lzwiul Ior the Mortgagees, withoul notice or fezand 22 the Mertgazoro, I
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