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it being the intention ot the partes hereto oot <0 such tnatire s ornd e
the realiy.

T HAVE AND T HOLD all and sitgnlar the said preanse s usto the Moty oo its sucs e sols b

The Mortracor repiesents el warrants that o Mortoaror is sered of e above deosonbend oo 1 tec ~inple aliodite, thot
tie above descried premises are free and dear ol A Dot o other cnonmbinans va that the Mosteawon o Tewtndls canpeone ted B0 cons

e o encirnber the s ard that the Morteagor will forever dhetened i sard prooses unto the MotteaZee ity socessins atnd et
from .ol srainst the Martvagor and erery person whimsuever Lewbodly clasirieros o toochun the w e or atn patt thereot

THE MORIGAGUR COVENANTS AND AGREES Ab FOLLOWS:

L. Lhat the Morteasor will promptly pay the principal and intenst vn the e tednness ea il ed by said puotiissory sote ot the
tinnes and in the monner therein provided.

3 That this mangage will secure the Morteagee fur any additional swns which e B acds amie-b Lo reafter. ot e ontion of the
Mortvavee for the paovnent of tases, or public assessments, Fizard D1snrazier preiantins, tepaids of other sl putposes purstant to il
prov isions of this inorteage. and ol for any Loans or whoances that sy bereatter be noele 1y P Muitozee to the Mostoeoer aneler
the anthority of Sce. 15.33 19062 Code of Lows of Seuth Carolina, as cnended, or sinshar statutes, el WL e s ads rieeed shindl Bear
iterest at the sane rate or rates as that provided in saed note unless otherwise wureed upon by the patios and ~hod]l be payalide at the
Jenrand of the Mortgauee, unless otherwise pun Pded in writing.

3. That Mortgagor will heep the inprovements on the mortzaged premises, whether now cuisting o bereatter to be crected, dnsared
against loss by fire, windstonn and other hoazards it a suss not bess thea the Baloice die Borcunder wt am tirree arel dna cennpany o
campanies aveeptable to the Montgagee, ond Mortzaror does hereby assian the policy or policies of insmnee to the Mozt wes ard
aurevs that all such policies shall be hedd by the Mortuazee should it w0 reqguire Arrd shadl inclide Tows pavable dlaises o boor of the
Mortraper: and in the event of loss, Mortgagor w M wive Brnediate notice thereot to the Mortsaoee by registencd als el shonld the
Morteavor at any thne Ll to keep said pronses instred or Tl to pay the prommzes for sk tnstranee, then the Murtedee fay carsye
such improveisents to be insurad in the nane of the Mortaeaver and reitnbuse itself for the cost ot such arsurae, ity anterest as
hereinabove provided.

4. That the Mortgavor will keep all nuproscnents upos the mortwaeed promises o good repair, and Jonild Mortearor fail to do
o the Muortweoee may, ab its option, enter upon wited promises and mede whatever repairs are Teeessary and ez the avpuetses tor such
repairs to the mortzave debt amd collect ihe same under this mortiage. with interest as hercinabove prrovided,

3. That the Morteazee way at any e reguire the isstance and matnteranoe of jusuranee npon the life of any poersen oblirated
under the indebtiadness seconsd bereby ina s subtivient to pay the mortzage debi with the Mothzasoe as boretiviay, aid it the
premiwns are not otherwise paid, the Mottgager may pay said premiunes and any amount so paid shall bocome 4 part ot the mworigage
debt.

6. That Mortzazor aoees to pay all taves and other public assossments kvied aesins the mortaized primizes on or hefore the
Jue dates thereof cnd to eahibit the receipts theretor at the offices ot the Mortvavee Dumediately upon paymient, and shonld the Mort-
wagor Fail to pay such taves and assessnments when the same shall fadb dives thie Morteagee iy, o its option. pay the same and charge
the- amotints so peaid to the mortzase debt and callect he same under this muortzage, wiih interest as above provided.

7 Fhat if this mortzaze secures a constinction loan”, the Mortuamor asdiees that the pring pd amonnt of the indebitedness herehy
wetred shall e desimrsed to the Mortzavor i poniodic payments, as constrie fien prozresses, inaceordance with the terms and condi-
tivns of 1 Construction Loan Agrecment which is sepurately exeented bt s oade a part of this morteage and incorporated herein by
reference.

S, Fhat the Morteacor will not forther encnmber the premises Lhose descritred, withont the prior cotsent of the Moiteagee, and
hould the Morteasor so encamber suih promises. the Mortzages may. at Gt option, declare the mdebtedness Lereby secured to be
immediately due and parable and may institute any provecdings noecessany to colliet sapd indebtedness,

9. P should the Moteacor alienate the morteaned premises by Contract of Sale. Bond for Tithe, or Devd of Conmveyance, and
the within mortzage indebtedness is not paid - full the Motteagor or Lis Purclser shall Le required to file with the Assuciation an
applivation for an assumption of the mortraze indebtedness, pay the reasonabile cost as reguired by the Association for provessing the
assumption. furnish the Association with a copy of the Contract of Sale, Boad for Title o Ded of Comnerance, amd have the interest
e on the loan baliice existing at the time of transfer modificd by increasing the intersst rate on the said loun balanee to the maxi-
mrm rate por annnm ponitted to be diarged at that tinne by appliceble sonth Caroling Tav, or Yowser norease i3 interest rate as may
Le determined by the Association. The Associddion will netify the Mortzador or his parchaser of the new interest rate ancd monthly pay-
mente aned will ol Bim a new pasbock, Shenld the Mortazor, or Lis Purchoeer, fail to comply with the provisions of the within
parauraph. the Mortgavee, at ate option. may Jeclare the indebtedness herchy seoed to e frnnediately Jdiue and pevable and may
institute any proceedings necessany to collect said indebitedness,

10. That sheuld the Morteavor fail to make pavients of principal ansd interest as doe on the pramissory note amd the same shall be
unpaid for a period of thirty (38) duve or it there Gardd be sy failure to comply with and abide by any ta-liws or the charter of
the Mortracee. or any stipnlitions sct ont in this morlaare. the Mortmamee, gt its option may write to the Mortoazor at his Tast krown
address giving his thirty (303 days in which to rectity tie said defanlt and should the Mostaacor fal to rectife said default within the
.gn'd thirty dasy s the Moraeuee, e, at its option, increase the interest rate on the loar halanee for the remainineg ternm of the loan or
foor a lesser term to the smaimmim rate per s penmitted to be Chared at that tise by oappleable South Carelina Low, or a lesser
increase rate as may be Jdetenmined by the Association. Fhe monthly pavinents will be adinsted curdingly.

11, That ~houbl the Marteacor fail to make paonents of prini wal el interest o e o the promissory note Lred should any monthly
oy nts of princiy P \ 3

installment become past dne for o period inoeveess of 13 davs, the Mortoezee oy collet o Tite e not to eveeed an amount
caual to five €570 ) per centun of any such past Jie installment in arder to cover the extia epense incident to the handling of such
delinguent pavments.

12. That the Mortmacar herehy assiens to the Mortiagee, its sucaessors ad assizns M the rents fsnes and profits acenning from
the mortvavesd premises. retaining the right to colledt the same so long s the delt eerehy secred s not iuoarrears of paynwent bt
should any part of the principal inelel oo s, or fderest, taves, or fire insurane premifias, e st i aned nnpaid. the Mortzazee
may without notice or further procecdinus takae over the ortzaged promoses, it they <hadl be soonph d T a benant or fenantss and
collect said rents and profits and apph the sune to the i Btedriess Lerebin secnndo withont Tabilits o account for amthing more
than the rents and profits actudly callected, T the cost of collection  and oy tesent is authorized, apon rogriest by Maostwazee. to
make all rental paviments diredt to the Mortoaee, ahont Tabilite to the Mertrazor ol Lotifie] to the cantrary by the Mortdaces
a_mi chould said preveises at the time of el defanlt he ocenpied Dy the Martoacorn, the Mortzcee ey apply to the Indue of the
County Court or to any Tudoe of the Cinnt of Comnon Fleas wha hoall Tie pesicbo it or presiding in the connty doresaid for the appoint-
ment of a receiver with anthority to take posession of siid premises aned colloct such tents aned profits, applying said rents after pave
ing the cost of colle o, to the martaare delst withant lability 1y account for anthine roose thon the rents aned profits actaally
collected. | ’

13. That the Mortraree, at ifs option, may reeprire Qe Mortzagor to pay to e Mortzasee, va the first day of cach month until the
note seonred hereb ity paid, the followinz sums inaddition to the pamests of principal o interest pronided in caid note:s a s
conal to the preminms that will neat Taconie Jiwe andd pavable on pelicins of nortoane wraanty senraioe it applicable s fire ad other
harard imstrance covering the mortoaced property. plas baves anid aseCasients teat due on the stz ] premises call s estinnted In
e Mortoscee ) b all siens already paid therefor divided by the nmber of moathe te chipae Before ome ot prios to the dite when
aich premivme tives and assessimends will be dee and paovables such s to he el B Maortoizee to pan said promainins, baes ard
apeecial assessiernits. Shoukd e se paynents v the amonnt of poments aotindle peede Dy the Mortooezee foor tanes, assessments or
frsnrance premitans, e evcess ey be crealited T the Mortzigee on saleequent pavtzents to beoa wle T the Morteazor: if, however
<ridd wns shall Bue fnanffioent to make said payments when the same <doll beceme diee and ponadidel the Motteacor shall pay to the
Morte igee any nonnts tecessary o meke ap the deficieney The Morteacor fnrther amreos tha at the enit of ten vers from the date
Lereof, Moty tcee v, at its aption apphy for rens wol of mortoise cuaranty ey sty oo e s i ppdicabde comerines the ol e
then moirainine dioe on e mortoese debit aned the Meteamor mavy ot s aption, pad the ~inol proanrmn teegs o) for thee remydndng
vears of the tenn o the Mosteacee may pay cuch preminm and add the caie o et e Bl b bl eve et the NMortogcar ol
repay to Morte vnoe sach premivng pavment, with intereat. ot the pate grecified v s presnises et i copnat ronthiis dnstadine nts
cver the remvining pavinent peraesdy

Page 2

i

ine,

T4328 RV-2




