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The Mortgagor further covenants 3nd agrees as follows:

1) That this mortaace shall secure the Mortgazee for such furtber sums as may be advanced hereafter, atgthy oplipn of the Mogga-
gee, tor the payment of taxes, nsurince premiums, public asscssments, repaiis or oiner purpotes pursuant, !ﬂdi -otﬁn !“'ailé—h“
morage sh:lsl 2lso secure the Mortgagee for any further loans, advances, readvances or credits that may be ¥ Lol A{AA t w“whh Ao
by the Mottragee so long as the total indeltress thus secre ! divs not cveeed the priginal amournt shoan on the fice hereof. All su1s so
advanied shall bear interest at the same rite as the morteive dobt ond shall Le pavable on demand of the Mortgagee unless uwthonnise
provided in writing.

) (27 That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from

time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the morteaze \

Jdebt, or in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such Eo!i::ic—s and renewals

thereof shall be held by the Moertgagee, and have attache t%lereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, — . |
and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgigee the proceeds of any policy insuring the e .
mortgaged premises ans does hereby authorize exch insirance company concemed to make pavment for a loss directly to the Morigigee, to . g
the extent of the balance owing on the Mortgage debt, whether due ar not. —

(37 That it will keep ali improvements now evsting or hereafter erected in good repair, and, in the case of a construction losn. that it ‘ A 1 1
will continue construction until completion without in!ermglion, and should it fail to do so, the Morigagee 13y, at its option, enter 12on said :
premises, make whatever repairs are nRecessary, including the completion of any construction work undenway, and charze the eaxpenses for reyr
such repairs or the corpletion of such construction to the mortgage debt. - t

(4) That it will pay, when due, all taxes, public assessments, and other governmental or municipsl chaiges, fincs or otirer anpasitions .-
against the mortgagec{)premises. That it will comply with all governmental and municipal laws and regulations affectiag the merntgaged Y 14
premises. o

(3) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default hercunder, and ag.ccs that, ; N
should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chunliers or othorwise, appoint : )
a recciver of the rorlgaged premises, with full authority to take possession of the mortgaged premises an’ collect the rents, issues and prof- i
its, including a reasonable rental to be fixed by the Court in the event said premises are occupicd by the mortgagor and after deducting all -
charges and eapenses attending such proceeding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits :
toward the payment of the debt secured hereby. N

{6) That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the ’
uption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pavable, and this
mortgage may be foreclosed. Should any legal proceedings instituted for the foreclosure of this mortgige, or should the Mortaagee become
a party of any suit invohing this Mortgage or the title ‘to the premises described herein, or should the debt securcd herchy or anv part
thereof be placed in the hamls of any attorney at law for collection by suit or otherwise, all costs and expenses incurred by the \Mortgagee,
and a reasonable attorney’s fec, shall thereupon become due and pavable immediately or on demand, at the option of the Mortgages, as a part
of the deht secured hereby, and may be recovered and collected here under. .

%) That the Mortgagor shall hold and enioy the premises above conveyed until there is a default under this mortgage or in the note
secured hereby. It is the true meaning of this instrument that if the Morigagor shall fully perform all the terms, conditiens, arnd convenants
of the mortgage, and of the note secured hereby, that then this mortgage shall be vtterly null and void; othenvise to remain in full force and
virtue.

{8) That the covenants herein contained shall bind, and the benelits and advantages shall inure to, the respective heirs, executors, ad-
ministrators successors and assigns, of the parties hereto. Whenever used, the singular shall include the plural, the plural the singuiar, and the
use of any gender shall be applicable to all genders.

WITNESS the Mortgagor's hand and seal this 2bth  day of July, 19 79.

SIGNED, sealed and deliyered in the presence of: y - .
L _
& %ﬁuw i ,%@Z' /\é—\ 2/\—’&,&7 (SEAL)
- MZ;/}vam&d/ (SEAL)
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STATE OF m CAROLINA
COUNIY OF pOoOLX
Personally appeared the undersigned witness and made ocath that {s)he saw the within named mort-

gagor sign, seal and as its act and deed deliver the within written instrument and that {s)he, with the other witness subsciibed above wit-
nessed the execution thereof.

Aot gay of July,

{SEAL) w —% A \)-QQ | VR S

Notary—Public forX88 North Carolina

My Commission Expires:

STATE OF $3IHf CAROLINA }

COUNTY OF POLX

RENUNCIATION OF DOWER s

1, the undersigned Notary Public, do hereby certify unto all whom it may concern, that the undcrsign-
ed wife {wives) of the above named mortgagor(s) r ectively, did this day appear before me, and each. upen being privately and separatels
examined by me, did declare that she does reely, voluntarily, and without anv compulsion, dread or fear of any person whomsoever, re-
nounce, release and forever relinquish unto the mortgagee(s) and the mortgagee's(s’) heirs or successors and assigns, ali her interest and estate,
and all her right and claim of dower of, in and to all and singular the premises within mentioned and released.

GIVEN under my hand and seal this
1279 . g :
o (SEAL) _&M_jm_ - ‘

July,
{orth Carolina

s s

My commission expires:

Recorded August 8, 1979 at 1:00 P.M,.
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