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9. Condemaation. The proveeds of any award or claim for damages, direx1 or consequentiai, in connextion with any con-
demnation or other taking of the Property, or part thereof, or for comeyare in licu of condemnation, are hereby assigred and
shall be paid 1o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this Morigage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morrgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sevured by this Morgage immediately prior to the date of taking bears to the fair market value of ]
the Property immediately prior to the date of 1aking, with the balance of the proceeds paid ro Borrower. :
H ihe Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an !
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,
L ender is authorized 10 collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the
sums secured by this Moregage.
Enless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend or
postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.
10. Borrower Not Released. Fxtension of the time for payment or modification of 2rortization of the sums secured by this
Mortgage grantad by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabiity of the
original Borcower and Borrower’s successors in interest. Lender skall not be required to commence proceadings against such suc-
cessor of refuse to extend time for payment of otherwise modify amottization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s successors ininterest.
11. Forbearance by Leader Not a Waher. Any forbearance by Lender in exercising any right or remedy hereunder, o7
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens o charges by Lender shall not be a waiver of Lender’s right to acoelerate

the maturity of the indebtedness secured by this Mosigage. .
12. Remedies Comulative. All remedies provided in this Morgage are distinct and cumulative to any other right or remedy ) t
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently. e suocessively. i

13. Successors and Assizas Bound; Joiat and Severat Liabilin ; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, the respeciive sucvessors and assigns of Lender and Bosrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage arc for convenience only and are not to be used 10 interpret ot define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a} any notice to Borrower
provided for in this Mortgage shall be given by mailing such rotice by certified inail addressed to Borrower a1 the Property Ad-
dress or at such other address as Borroaer may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shat!
be given by certified mail, return reveipt requested, to Lender™s address stated herein or to such other address as Lender may
designate by notice 1o Borroaer as pronided herein, Any notice provided for in this Mortgage shall be deemed to have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uniform Movigage; Gorerning Law: Severabitity. This formof morigage combines uriform ¢osenants for nalional uze
and ron-uniform corenants with Bmited variations by jurisdiction to coastitete a uniform security instrument covering real prop-
erty. This Mortgage shall be governad by the law of the junisdiction in which the Properiy is located. In the event that any provi-
sion or clause of this Morigage or the Note coaflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage of the Note which can be given eifect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 10 be severable.

16. Borrower's Copy. Borroner shall be furrished a conformad copy of the Note and of this Mortzage at the time of execu-
tion or after recordation hereof.

17. Tramsfer of the Property: Assumplion. H alf or any part of the Property or 2a interest therein is sold of wansferred by
Borrower without Lender’s prior writien consent, exciuding (a) the creation of a Hen or encumbrance subordinate to this Mort-
gage, (b} the creation of a purchase money sevurity interest for heusehold appliances, {c) a tzansfer by devise, desceni, or by opera-
tion of laa upon the death of a joint tenant of (d) the grant of any teaschold interest of three years or kess pOl containing an opiion
to purchase, Eender may, a1 Leader’s opiion, declare 2! the sums secired by this Mortzage 1o be immediately due and payable.
Lender shall have waihed such option 1o acceitrate if, prios 1o the sale o transfer, Lender and the person to whom the Propenty is
10 be sold or transferred reach agreement in writing that the credit of such person is satisfactery 10 Lender and that the interest
payable on the sums secured by this Morizage shali be at such rate as Lender shall request. If 1 ender has waived the option 1o ac-
celerate provided in vhis paragraph 17, and if Borroaer’s successor in interest has cvecuted 2 wiitten assumption agreem<nt ac-
cepted in writing by Leader, 1ender shall release Borrowner from all ebheations under this Morigage and the Nowe

Bf Lender cxercises such option 10 acelerate, Lender <hall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such rotice shall provide a period of not less than 30 davs from the dare the potice is mailed within which Borrower may
pay 1he sums dectared due. If Borrower fails to pay such sums prior 10 the expiraiion of such period, Lender may, without further
notice or demand on Botrower, imvobke any remedies permitted by paragraph 18 hiersof.

NON-UNIFORM COVENANTS. Borroaer z2ad 1 ender furiber cosenant and agree as follows:

158, Accelerstion: Remedies. Facept as provided im paragrapgh 17 bereof, epon Borrower™s breach of any coreaanl of sagree-
meat of Borroner in ihis Morigage, indudiag the corenants (o pay when due say sams secured by 1kis Morigage, Leoder prior to
sccelerstion shall mail golice (o Borrower 35 provided is paragraph 16 bereof specifying: (1) the breach; {2) the sction required o
cure such breach: 1) 2 dare. sot tess thaa 30 days from she dzie the potice is mailed to Borrowner, by which sach breach mast be

ATl

e

cured: asd (§) 1hat [ailure (o cure sech breach oa of before the date specified in the aotice may result ia accelerstion of (he sems .
secared by this Mortgage. foreclosore by judicial proceeding and sale of the Property. The potice shall further inform Bor- )
sower of the right to reinstsic afler acceleration and the right 10 assert in the forecdlosare proceeding the acg-evistence of a defauli ;

of £ny other defemse of Borrower 10 2cceleration 18d foreclosure. [T the breach is not cored o8 or belore 1he date specified in the

notice. | ender 31 Leader s oplion may dectare il of the sums secered by this Morigage 1o be immediately due 2ad p3yadle withoat

furthers demand and may forectose this Morigage by judicia! proceeding. Leader shail be entitled to collect in such proceedieg 2l

erpeases of foreclosure, incladiag. but aot limited 10, reasonable attorney"s [ees, 28d costs of documeatary evideace, abstracts ,
and title reposts, all of mhich shall be additiona! sums secered by 1his Morigage.

19. Borromer's Right to Reiastate. Notaihsanding L ender's acceleration of the sums sured by this Merizage, Borronsr )
<hati have the right to have 30y peaveed ngs begon by Fender to enforce thas Mortgage discontinuad at any 1 4107 (0 ¢nin ofa .
judzment eaforcing this Mortgage if: (2) Borroaer paas § ender 2t sums which woald be then due under this Mostzage, the Noie ;
and notes securing Fuiure Advances, if 2ny, bad po acceleration ovcurradi b)) Brrroaer cures 211 breaches of any (ther conenanis
or agrecments of Boarroaer containgd inthis Motrgagel (01 Borroaer pass 2l reswonabie expenses invuried by Lender inenfosding
the conenanic and agreemzris of Borrcaer contaimed in this Morrgage ard ia enxforarg Dender’s remedies as proaided in pare-
graph W bereof, inciudimz. bot not rmited o, reasonable 2i0rmey s feess and () Rorroaer takes suzh aciton as Lender may res-
wonablhy 16gaire 1o 2asure that the iren of thic Morigage. Fender's inerest in the Projeny and Borreacs™s ebligation to pay ite
sums sevured by this Morigage <hall coniinue ummpaired. Upen coth paament and cute by Boregaer, this Morigage 2nd the obli-
gations woured Berebs «hallremain i full force and effect acf Be 2:ecleration had ovcutred.

9. Assignment of Rerts; Appoistment of Receiver. As additioral securhy hereunder, Borroaer hereby assigns to f ender
the renis of the Property. provided ihat Bosrower shall, prior to acceleration under paragiafh 18 hereaf o7 2handonment of the
Property, hase the right to collect and retain such rents asthey become dut and payabie.

Cpon acceleration under paszgraph 18 hereof or abandonment of the Property. Lender <!
poimted by 3 count to enter upoa. 1ake possoiion of and manage the Proper: 1o coliect the renis of the Propernyinlluding

brecitled to bave & reveanir 2p-

ihose pact due AMrents collevted by thereceiner shail beapphad It ~2pt of the Property and S

colleciion of rertsindivdirg  bui ey fees a2t d
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